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military and naval ixiliary purposes, since no mer- 
chant ‘ssel in the lays of high-powered ordnance 
and heavy armor can eco ? illy be given any fight- 
ing quality 


One of the principal factors which tend to re- 
marine of 


tard the development of the merchant 

the United States is the higher operating costs 
under American registry. As illustrating the dif- 
ference in costs of operation under the American 


and British flags, the following table is given. It 
shows the total in wages on nine ships 
belonging to the United States Steel Corporation 
British to American 


increase 


which were transferred from 


registrs 


Total 
Total Monthly 
Cre Wages 
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gisti 12,475 
reas 0 $5,059 
ace » 40.54 


these fig- 
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the wage 
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That there is 
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bills of the British steamship Ninian and the Amer- 
ican steamship Hawaiian, of practically the same 
size and each carrying a crew of forty-four, were 


$1,465.88 and respectively, a difference 
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of $744.12, the wages on the American ship being 
‘ent. higher than those on the British 


50 per 
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cost of feeding the 
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yf an American 


The handicap of high and larger crews— 


wages 


now further increased under the seamen’s law— 


and larger food bills than are required of ships of 


competing nations are not the only ones which must 


be removed before American shipping can attain 
the position to which many think it is naturally 
entitled. It has been held back by other restric- 
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London’s Shorter Hours 
Special Correspondence of The Annalist 
LONDON, Nov. 23. 

: ore few bankers who opposed the curtailment of 

banking hours in the embraced in the 
County of London when the proposal was brought 
forward previously have been 
compelled at length to give ground. Circumstances 
have proved too formidable, and on Friday last the 
official announcement was made that as and from 
Dec. 1 
at 3 P. 
than at present, the time on 


area 


some months 


the banks will close their doors to the public 
M. on ordinary days, or one hour earlier 
Saturdays, 1 o’clock, 
being retained. 
No great 


from the new measure, and the public should have 


is expected to result 


inconvenience 
little difficulty in adapting its arrangements to the 
new conditions. 

Lord Derby’s recruiting campaign will probably 
number and 


additional the 


this circumstance and 


draw a certa 
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will be intensified by 

the fact that during the remaining weeks of the year 
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most of the great banks will be making their an- 


nual adjustments for balance sheet purposes. 
change will involve certain modifications of internal 


m™ 
ine 


banking arrangements, but it is understood that no 
immediate intention exists of interfering with the 
which will still 


Stock Exchange, of course, 


hours of the Clearing House, ex- 
tend to 4 P. M. The 
require to its hours for the delivery of 
At present 2:30 P. M. for 
registered stocks and shares, and 3:30 P. M. for 
inscribed stocks, which leaves just sufficient time 
and other arrangements, and 
before the banks cease 


will alter 


securities. the time is 


to complete transfer 
to secure credit for sums due 
business. 

Members are still awaiting a decision of the 
committee on the subject. 





The Great Rise in Bond Values 


in July, August and September, when all the 
“experts” were predicting still lower prices 
for bonds, we persistently urged clients to 
purchase all the high-grade railroad issues. 
Many of them did; a few listened to the super- 
ficial and did not. 

Bonds have since risen rapidly. Are they 
headed for still higher prices? This question 
is being answered currently in our Service, 
and at the same time the whole financial 
trend for the year 1916 is being foreshadowed 
in our weekly analyses and studies of funda- 
mental conditions. 

Investor and Banker: 
Service; you need it now. 


MOODY’S INVESTORS SERVICE 
i> Nassau Street New York City. 
Telephone 1299 Cortlandt. 


You need this 
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The Coal Problem in 


Producing Less Than They Need 
Normally, and, with Many Prop- 
erties in the Hands of the Ger- 
mans, the French Are Suffering 
from a Big Fuel Shortage 


Special Correspondence of The Annalist 
PARIS, Nov. 20. 
_— the many difficult problems the French 
Government has had to face during the present 
war has been that of supplying the nation’s needs 
In normal times much of that commodity 
from the 


also a large 


in coal. 
anthracite—came Belgian 
pits of Charleroi, while Britain 
contributor of the Welsh steam and other qualities. 


SUPPLY INSUFFICIENT 


—especially 
was 


Although her northern coalfields have always 
provided a large percentage of the national output, 


I'rance herself has never been able to supply suffi- 


cient for her own requirements. With this partic- 
ular territory in the enemy’s hands for upward of 
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fighting the world has ever known—with many of 


the struggle 
of transport 


requisitioning fo 


her miners engaged at the front in 
for victory, and the added difficultie: 


coupled with the Government 


the upkeep of the factories, it is not surprising tl 


The inevitaole resi 





prices have soared skyward. 
has been the usual one of inflicting great hardship 





on the poo A comparison of pre-war and pre ent 
retail quotations is sufficiently striking: 
itd 1915 
Frat Prat 
hra¢ 70 1 p 1.000 
Ho PAL .cecscece c 
b s 4 { ao ‘ 
& é ‘ eT 
7 \ inferior jualit 7A compositio of 
oal, iv ist, t & 
Most of the supply now imported comes from 


England, where prices have already risen consider 





ably, and the sent cost of transshipment, insur 
ance, cartage, &c., is responsible for the unprece- 


dented the while the same 
remark applies, pro rata, to the mineral coming 
from the centre or the collieries of the Midi. This 
to offer 


increase to consumer, 


situation possibilities to 


America 
WHAT THE 


would appear 





coal shippers. 
ENEMY HOLDS 
interesting 


It is to turn to the general situation 
1] 


of the various northern colliery companies during 
the present crisis. Of those in the hands of ¢! 
cnemy it is of course impossible to speak, and how 


numerous these jindved from the nams 





ere mav be 


quotations published 





” and appended here: 


Anich 
Anzin 


RNIN ig chain aa araidtae eee wt or armcsiare 
DUES cnc cvsdaccwsersencee cans 


Clarence 


Courreires 


| PP CTE Cee Ter 
ae ee Eee eee ere 
Droceurt 
IID. Goin ei Ae neler 
MN hos: vali Ri pardon uae 
Lievin 
Ligny-les 
Maries, 70% 


Marles, 30% ...e<- 


DOE, 6 kca sand cademamdes at yh 
Ostricourt 





Thivencelles 
Vicoigne et Noeux 
*1-50th shares 


IF COLLIERIES ARE DESTROYED 


Most of the above are 
larly listed on the Bourse at Lille, as th 
panies themselves, with their Directors, belong 
that region, but few of them have pu 
sheet or distributed any divi 
Vith two exceptions, | 


time 


ordinary 





blished the 


customary balance 
dend during the war. 
ever, (Bethune and Lievin,) and in spite of the 
ficulties previously mentioned, coupled wit} 
fact that the pits are nearly all situated 

war zone, and suffering from a more or less 
tinuous bombardment, the 
nbove those of the pre-war days—a somewhat s 


share quotations 


France 


pi i iy be n 
the der and 3 
reco Ir vhat « 


field a po e 


bod. 





I the co € € 
: mnities) a ‘ 
y »f i 
t 
0 > 
nop ° or na 
I nding’ ¢ a 
1 i ) a 
“ 
I ,a e J » 
) 
‘ ? 
t t quo 
DI 1 aisp ) 
t ¢ ¢ Vv 
th astricted 
( ome 
t } 
i I i 
W 
modi 3 
yt: | > 
I! Dp ) 
a 
t } to 


THRIFT Te OF EXCHANGE 


With Situa se Encouraging, 
Extravagar Classes 


Gives B 


Forking 
rities Concern 
innal 


DON, Nov 3 


N* irgent ne¢ ity 
4 f idjustment of the 





ist! 
Ar ancial and po- 
j 
) lopment f 
the »T tne cor rol f 
excha gio-American com- 
mitt whom the Brit 
rep and B. Cockay 
Gover espectively ot the 
Ban! i Holden, Chairmar f 
if i wno Wa Oo 
( t i id Sir | 
S Oo Londo ind 
control 
oO 1 > 
) also 
i iou a ea 
Ay r elng e 
) ) nd £50 C00 Of 
ro M¢ \ ~ 
( rilall I 
) ed A me 
cur y 
I lich i 
i l t s 
11g a l 
€ 1 i 1 
So l 
1 
ale a 1 
' 
yOtal ) | 
e i ind 
ria a 
rr 
YOUU V0U oO 
I al 
ing | oO 
I ) 
4 rn 
nay 4 
tore 1 
had 4 
uld ir? 
ut 2*2 p 
pe cel 
i nre al 
1 > 
2 Jel ct 
i it comp 
re t of 


inter¢ 
for p 


dissipating th 


inx1ous 


be found 


1 rule, are quite 
ned is by no mear 


mind is open. He 


Wa 





662 


THE ANNALIST 





Express Use of Suburban Lines 


Electric Roads Have Increasingly 
Been Used as Aid to Entry of Ex- 
press Companies Into Fields in 
Which Steam Lines Are Pre- 
empted by Other Companies 


elect! tractio \ rh pre f the 
question has been ¢ 1 t in 
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little good, the elect: mileage ove! hich the 
laryve express compa! op t nd e a yunt 
of money paid to the trolie; I he express 
) i> beer rrowing \ i? DY 

Ma expre tf ‘ é t t bout 
th relautio of t ext 0 tra ! om 
Palile for the «¢ pre ompa are close alliec 
with the railroad d ! pl the trolley 
line are importa! compet! r ( the F’ al 
At the ame time troile ines heve proved 
very useful to the expres ompanie n many 
ways, particular ! the | post has forced 
the express to avail it f of every opport ty to 
increase earnings. 
AID IN COMPETITION 

Perhaps the vreat t usefulne of the « 
lines to the express ha bee! found ! rea ng 
point which other « xpress compani reach va 


steam railroad. Such a point is Akron, Ohio, where 
the American Express carries out on an electric 
road tons of rubber tires which would otherwise 


go by the Adams or Wells Fargo. In a case like 


this, however, the express is not taking busine 
from its own steam lines, but bringing more busi- 
ness to them Perhaps a final anal would 
show that to be true of the busine as a whole. 

In some cases the electric lines provide better 
service than the railroads, and i: ich case 
advantageous for the expre to operate over them. 


Often a steam route runs between two points by 


a very much more roundabout way than an electric 


line. In such cases time is saved on the latte 

In districts where truck gardening carried 
on extensively and in fruit-producing regi the 
t olley line ofte: b ny onsid able ne to 
the express companies The fertile lands of Cali 


fornia. covered by the Pacifie Electric Comp: 


with almost 1,000 miles of track, have yielded much 
traffic to Well Fargo & Co. bhi troile\ ne nz 
proved an ¢ iremely valuable one to the « 
company, for t not o ly transport the f it an 
vevetable but employ ar na trial agent t end 
er expert marketing advi 


ELECTRIC LINE FREIGHT SERVICE 


Practically every country or interurban line 
however, operates a freight service, except ere 
the law does not permit. TI i 
in the ide of the express companie and f quent- 
ly makes operation over a traction line inprotita- 
ble. With the freight service the car company 
usually maintan a truckage terminal servik 


somewhat similar to the delivery service of the ex- 


pres company. According Lo agreement, the 
freight moves less rapidly than the expre but 
most traction lines are comparatively so short 
that there is very little difference in the time of 
transportation. Naturally, i ich ca the « 
pre service, being more expensive, i ot ex 
tensively used. 

The accompanying table shows that Wells Fargo 
& Co. operate over cor siderably more trolley ine 
than any of the other large companies. This can 


be largely explained by the high degree of develop- 
ment of some of the traction lines on the Paci 
Coast, where Wells Fargo is particularly strong, 
having been the pioneer there. 

The American Express has looked upon trolley 
lines less favorably. Lately, however, the com- 
A BUSINESS OF 
UNLIMITED OPPORTUNITY 

To energetic men of character and ability, 
the business of life insurance offers greater 
opportunity for immediate financial re- 
turn, with an annually increasing income to 
those who stick, than any other business 
in which a man without capital can engage. 
Send for details regarding correspondence 
course of instruction for beginners. 


The Equitable Life Assurance Society 
OF THE UNITED STATES 
120 BROADWAY NEW YORK 


pany has found it advantageous to make contracts 

th a considerably larger number of lines than at 
first The heavy payments shown for 1908 and 
1909 are accounted for by payments to local New 
York City lines, when the American Express used 
the city traction service for distribution, especially 


Until the United States Express Company went 
out of business the Adams Express Company op- 


crated over very little traction line. Many of the 


traction line formerly operated by the United 
States Expr , however, were taken over by the 
Adan 


LOCAL VARIATIONS 


The contract of the express with the traction 
company varies with the local conditions and the 
bargaining ability of the two parties. A con- 
siderable portion of the contracts is made upon 
a tonnage basis by which the express guarantees 
n certain minimum tonnage to be shipped over the 

tion line and pays so much per ton for the 
service rendered. The majority of traction line 
contracts, however, are made upon a percentage 
b: , by which the electric line receives a fixed 
proportion of the gross earnings prorated to their 


The percentages paid on gross business vary 


m 40 to 55 per cent. The percentages allowed 


i 
lines by the express companies are re- 
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ported each year to the Interstate Commerce Com- 
mission, and are on file at Washington, where they 
are open to public inspection. In an accompanying 
table are sriven the mileage of three large express 


companies and their total payments to electri 


Mileage and Payments 
VELLS FARGO & CO. 


Mileage. Paid to Roa 
De? iacie he terse 1,438.76 $119,004.88 
DO sdécteaweanss 1,650.92 167,561.06 
RE axcae ae aoraceei 1,909.08 207,949.27 
aie 2,639.98 274,978.38 
DE setetenaandd 2,884.81 327,644.60 
UIE dition sli, Sect re 2,845.03 329,086.07 
i se 4,139.56 396,957.78 


AMERICAN EXPRESS COMPANY 


ree eee 483.96 $137,799.85 
Se aeadene 475.70 66,326.52 
a ae 572.95 14,187.41 
PE: ickananann oe 590.70 48,138.02 
ee ee 653.18 64,497.07 
DU weevaaiteches 949.70 116,536.78 
De Sivscuseaaet 1,062.58 130,827.27 
ADAMS EXPRESS COMPANY 

MY A dada eamane 67.00 $9,337. 
nn. ween aacQcaus 196.00 31,240.42 
EE > Ss ates oa ree al 245.00 73,264.51 
EIN visi aiera api ace are 314.58 82,476.31 
OEE seecéaeeaxk~ Se 111,411.25 


1913 601.43 141,010.75 


SPEG avccnecacndd 698.68 178,610.45 


War Protits and Farm Wealth Meet 





A Survey of Money Market and Trade Conditions as Seen at the 
Country’s Chief Wheat Market, Where Eastern and 
Western Prosperity Tides Join 


Special Correspondence of The Annalist 
CHICAGO, Dec. 10. 
lap REASING demand for money is offset by the 
ontinued cash contribution to the country’s 
wealth by Europe and other influences. The Fed- 
eral Reserve Banks are competitors of the com- 
mercial banks in a smal] way, but their effect in 


insp x confidence among borrowers is felt in a 
large way. Confidence is becoming general, but 


the habit of caution is still much in evidence. 
There is little fear of war complications phys- 


ically, but much doubt as to the effect of financial 


adjustment hile the war lasts in Europe and 
thereafter. The inconceivable waste of the war 
tempers the enthusiasm over accumulating pros- 
perity at home. Localized shortages of cars and 
the general scarcity of ocean vessel space for 
current international trade emphasize the limita- 
tic to ing rial activity. Then, labor problems 
are a rting themselv: more aggressivel, and 
stee] centre are becoming congested. 


But the rural population is rolling in wealth 
and the fundamental conditions are very sound. 
Corporate and individual economies have created 
a vast store of capits!, which is seeking employ- 
ment in good securities. The advances in prices 
of commodities have forced buyers out of their ac- 
customed policy of a.ticipating only the known 
mmediate needs, thus accelerating the congestion 





in both industry and transportation. Easy money 
banks are not getting their share of the prosperity. 

rhe crest of the crop-moving period has been 
passed without any perceptible effect upon money 


is made easier by the excellence of collections. The 


rates, which are the same as a week ago or two 
weeks ago. There has been no change of conse- 
quence, in fact, for many weeks, but general ex- 
pectation is that there will be a slight stiffening 
without consequential advance this year. 

Those who have been much impressed with the 
extent to which business improvement has hinged 
upon war orders are gratified to find it less and 
le o. Railroads again are alert and insistent 
customers, and their needs are truly great. The 
effect upon public sentiment is appreciable and 
there is not expected from Congress and State 
Legislatures much harassing or hostile inter- 
ference. Chicago bankers are encouraging invest- 
ment in standard bonds and sound enterprises. 
heir own holdings of securities were recently $5,- 
000,000 more than at the begining of September, 
and nearly $9,000,000 more than a year ago. No 
effect has been felt either by the vast commercial 
credits to Europe or by the extensive liquidation 
of securities by Europe. 

Since the currency movement of this very late 
season began to approach normal proportions the 
tendency of local bank deposits has been to ease 
off somewhat. The high point was reached before 
the last call for condition, which found a total 
here of around $1,155,000,000, compared with less 


than $1,000,000,000 a year ago. Loan expansion 
of around $35,000,000 between the two last cal!s, 
or 4%4 per cent., offset the deposit gain of 3 2-3 
per cent. in the effect upon cash resources, which 
increased a small fraction. National banks’ de- 
posits increased nearly 3 per cent., and State banks’ 
deposits increased 4 1-3 per cent. National banks’ 
loans increased more than 6 per cent., and State 
banks’ loans increased more than 3 per cent. Na- 
tional banks’ cash resources decreased 3 4-5 per 
cent., and State banks’ cash resources increased 
61-5 per cent. The ratio of cash means to de- 
posit liabilities of all banks—twenty national and 
eighty-nine State—was 35.48 per cent. Nov. 10-11 
compared with 34.84 Sept. 2-3, the national banks 
showing 37.96 per cent., against 39.14 per cent 
and the State banks 33.14 per cent., against 30.7 
Investment bankers report a steady broadening 
cf the demand and increase in volume for muni 
pals, public utilities, industrials, and rails. I 
vestors are discriminating and disposed to await 
the new financing that impends. Supplies of old 
seasoned issues are low. There is much difference 


income yield 


of opinion as to the effect upon ne! 
of the competition from abroad, but the market’ 
action recently has been reassuring. Industria 

which receive large immediate benefits from war 
orders can handle much business with cash on 
hand, removing to that extent the competition for 
new capital. 

So far as the speculation in stocks is con- 
cerned, the public seems to have its ac 
count heavily margined, an unusual pr 
portion has been paid for in full, the average hold- 
ings are smaller than usual in the big Fall cam 
paign, and profits have been freely taken. 








To Buyers of 
Municipal Bonds 


Our new 1|6-page booklet gives a compre- 
hensive explanation of the different kinds 
of municipal bonds, the purposes for which 
they are issued and the security in back of 
them. If you are a purchaser of municipal 
bonds you need this valuable reference. 


Booklet A-2 sent free on request 
William R. Compton Company 


Investment Bonds 
Pine Street, corner William, New York 


St. Lewis Cineinnati Chicago 




















Bye ye 








New York, Monday, December 13, 1915 


THE ANNALIST 


6638 








THE ANNALIST 


A Magazine of Finance. Commerce and Economics , 
PUBLISHED EVERY MONDAY MORNING 
BY THE NEW YORK TIMES COMPANY 


SUBSCRIPTION RATES: 


In United States, Mexico, Panama, Canal Zone, Cuba, 
Porto Rico, Hawaii, Philippines, Guam, Samoa, 
Shanghai .....3 Mos.$1.00 6 Mos.$2.00 1 Yr.$4.00 

Canada (postpaid).... 1.15 2.25 4.50 

Other countries (postpaid) 1.25 2.50 5.00 


Single Copies, 10 Cents. 
Binder for 26 issues (one vol.), $1.25 


PUBLICATION OFFICE Times Square 


Annex. ....229 West 43d St. Chicago...1,202 Trib. Bldg. 
Downtown...7 Beekman St. St. Louis, 409 Globe-D. Bldg. 
Wall Street....2 Rector St. Detroit..826 Ford Building 
Washingten.....Post Bldg. London,MarconiHouse,W.C. 
Philadelphia. .Ledger Bldg. Paris, 32 Rue Louis LeGr’d 
Boston, 7 Water St.,Rm. 316 SanFrancisco,742 Market St. 











asi Entered as second-class mail matter. 
NEW YORK, MONDAY, DECEMBER 13, 1915 
LIST OF CHIEF CONTENTS 

Page 
ee a, ee 
What of Our Merchant Marine?........... 660 
The Coal Problem in France................ 661 
weet 6 BEE Biehaiee...... os éoccccnccscsved 661 
Express Use of Suburban Lines............ 662 
War Profits and Farm Wealth Meet........ 662 
Special Cables and Correspondence.......... 664 
European Bank Statements..............-- 664 
am the Blewett Pines... .s..csccccec mectie Shaka 665 
Curb Dealings of the Week..............-- 666 
Ss asi dikiex dake ne hmne abe ania o4a 
Barometrics SE OP EE ae 44:20 ae 
Dmamkine and Becurities. ........scccoaseseses 669 
Open Security Market. ..........ccccse0es 670-678 
Consolidated Exchange...........ceeseeeee- 674 
PGCE TACOENIE « 6.5 x 5 costs cccncvescesces OOO 
Transactions on Other Markets............. 678 
Stock Exchange Transactions...... o ee. - 679-682 
Stock Exchange Bond Trading..... pasulee coke 682 
Reserve Bank Statement........... (stasis 
Grain and Cotton Markets.......... ee 684 


NLESS we can make loans abroad which 
U can be collected without sending a war- 
ship to exact payment of the obligation we 
had better make no loans abroad. It was 
suggested by one of the speakers at the In- 
ternational Trade Conference last week that 
if we are to invest great sums abroad we 
should see to it that the country was put in 
a position, if need be, to exact payment by 
force. That is not the way we exact pay- 
ment of debtors at home; why should we in- 
vest abroad in the thought that the alter- 
native of going without repayment is get- 
ting it with an army and a battle fleet? It 
is true that the collection of a debt through 
the courts implies the final use of force 
against the debtor should he resist the man- 
date of the court, but the officers of one 
State cannot use force against a debtor in 
another State of the Union. By what right, 
then, could one nation use force against the 
citizens of another nation for the collection 
of acivil debt? If we cannot trust the courts 
of the countries in which we lend or the 
good faith of the Governments of those 
countries we had better simply keep our 
money at home, where we can get our hands 
on it again without mobilizing a fleet or 
calling out the militia. Wise discretion in 
making investments abroad is very much 
better than any reliance on force for the ul- 
timate collection of debts. 

pone 

N° doubt there would have been more en- 

thusiasm in railroad circles over Pres- 
ident Wilson’s proposals in respect to the 
railroads in his annual address to Congress 
had he suggested some concrete steps for the 
betterment of the position of the country’s 
rail transportation lines rather than recom- 
mending merely the naming of a commis- 
sion to inquire into the situation. The form 
if not the substance of this tallied too close- 


1915. 


ly with the earlier spirit of attack and re- 
striction to seem to be a very great advance 
toward friendship for the railways. Yet a 
great advance in that direction may, never- 
theless, have been made. No new appraise- 
ment of the situation is needed if no de- 
parture from past practices is intend- 
ed. But already there has been a depar- 
ture from the practice which so long held 
the railroads in an ever-tightening grip of 
restrictive regulation. Relief of substantial 
if not perhaps of far-reaching proportions 
has been granted, and granted apparently 
in response to a new spirit—not a more leni- 
ent one in the sense of one willing to over- 
look abuses, but a fairer one willing to give 
as well as to take. Under President Wil- 
son’s proposal this new spirit may well be 
developed enough to hring results highly 
favorable for the railroads and at the same 
time entirely in keeping with the real best 
interest of the public at large. Indeed, in 
the final analysis, the best interests of the 
two are not distinguishable. 


FREE market is on the eve of being 
A established for the Anglo-French 5 per 
cent. bonds, of which $500,000,000 were is- 
sued in this country in October. The market 
in these bonds so far has been artificial in 
the sense that it has been held under the 
control of the underwriting syndicate. That 
was much against them in the eyes of the 
investor who, having neglected his oppor- 
tunity to join in the purchase at the under- 
writing price of 96 and a small fraction, was 
appealed to to buy them at 98, the public 
subscription price. For the most part the 
investor otherwise inclined to buy the bonds 
was disposed to wait until the syndicate was 
dissolved, when he would again, he assumed, 
have an opportunity to get the bonds at the 
underwriting price or less. Had the bonds 
after their first issue gone to 99 or to par 
on some great allied victory it would have 
been easier to place them. At 98, the original 
subscription price, with the underwriting 
price of 96 in the background, the psychology 
of the market was against them. There are 
two reasons why the bonds should now, upon 
the expiration of the syndicate, pass more 
freely into the hands of investors. The 
price is lower and the yield on the bonds 
considerably higher and therefore more at- 
tractive, but hardly less important is the 
fact that the market is now to be a free one. 
No controlled market is ever an ideal market 
:ither for buyer or seller. 

"i 

HE. agitation within the London Stock 
T Exchange for the elimination of mem- 
pers who are naturalized British subjects 
or enemy origin persists. In this matter 
patriotism seems to be getting the better of 
fair play, for according to English news- 
paper accounts of a recent meeting of mem- 
bers those who attempted to speak against 
the dropping of such members were given 
scant opportunity to present their argu- 
ments. The agitation is not a matter of 
argument; it isa matter of sentiment if one 
dismisses the possibility of less worthy mo- 
tives than those which are avowed. But 
sentiment itself is stepping in to prevent 
the British-born members going the full 
length of their proposal, for this same meet- 
ng felt called upon to make exception of 
those naturalized members of enemy origin 
who “have lost their sons in the allied 
cause The necessity of making such an 
exception leads the onlooker at a distance 
to suspect that the vastly better way would 
be to drop the agitation against members of 
enemy origin and to confine the wrath of 
the native-born members to those who prove 
themselves unworthy of their citizenship. 
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FREER SALES TO US 


British Treasury 
Liquidation of Sceurities Through 
London Stock Exchange 


By Cal to 1 ! 


LONDON, De i 
N° , e ‘ 
( es I ‘ é end 
with he r s shad ed | he i ev 
fy the 1 and é nty « tl 
ulti r attituc Cire I ed ce 
re re ri (; r t¢ There i ign 
of pe in m o! e | oO he publi but there 
is disappointmer hat in the ly field in which 
hostilite a re e tl ene hould be 
maki pre re 
The German Cha ell peect it felt, has 
not altered the iLuatio indame tally but a 
counting the expre of he nad o-orde 
optimist for hon onsumption the opinion 1 
strongly held that the Ge Government keenly 
desire peace, owing to the probability that its 


maximum effort has now been reached and that 


prolongation of hostilitic will eveal steadily 
diminishing power of re ance 

President Wilson’ dare to ¢ £ wa 
very favorably re ed here nd much interest 
hi been shown 1 he proposa lor the ¢ iblish- 
ment of a meré tile et which would be facili 
tated by the gre prospe y revealed n ti re 
port of our Secretary of the Treasury. 

The London Sto Exchange Committee with 
the permission of the Trea ury now allow brokers 
here to act as agents for the sale on your side « 
securitie the pl I ‘ on of allied and 
neutral c« trie nee Ul itbrea ol he Val 
Hitherto uct ( estricted ( ec the 
actually held in the | d Kingd The evider 
intention is t pre ] pproy e f f 
s les with a U ) he ove eN 
change i Db ! pro é € 
The Govern: pl ‘ the mi ( of 


show i furthe e In the Iverse balance 
owing to i | r expo The 
figures d ( de Governms } hases and 
the i al it ( l but the endeney 
as disclosed en \Vione market ac 

tivities are cor ed chi >» tine pure! of 
Trea ury bil the a ( Ls la week vbeINE 
£60,000,000 against £TS.000 000 epaid The vail 

catio are that thi ethod of w f e with 
othe uch aids will fice mtil irl ’ veal 
wher fresh borrowl y na arv< Cale believed 
to he conten pla ed Meanwhile a ro con 

mitte« hi been formed to consid best method 

of securing contributior to the war loa from 
working classe The budget passed through the 
Hous« of Commo! nd the propo als should vield 
revenue col derably above the Chancellor’ esti 
mate, especially in regard to the exce profits tax 
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$130, and inonthly pa 


a ra 
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diversify your funds among five of the 
of the country 


A) per cer t. 
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on on the 
with an initial deposit of 
yments of $25 


Members New York Stock Exchange. 
42a =é«S f ad sR dway 1 } t i Lenox Ave 
16 West Slu vet } « Co t Hreokiyn 
MA FT BROAD AY, N Y 
$10 Broad cet, News 1, N. JZ 


Foreign 


Lessens Resirictions on 


the 
plan. 


THE ANNALIST 





Nei 


V« rk, Monda /, December 13 1995 





\ i ire Sums are expe¢ d A) i 
d representative committee of referee 
ha e€ ippe te d to cons le r appe als for pecial Big 
or ect } vit thi in pe St. 


PARIS SELLS HERE, TOO 


Buying of American Securities to Send to 
This Side Feature of Paris 
Bourse Trading 
to The Annali 
PARIS, 


thle 
Dec. 


the feature being 


11. 


Nas been steady, 


the buying of American rails by French bank- 


ers, with a view to assisting in the stabilization of 


N Y« exchange. New Haven and Pennsyl- 

ia each gained 20 francs during the week, 

osinge firn Cable remittances to your market 
a ow quoted at 5.86 and sterling at 27.71. 


rhe Bank of France made a strong statement, 


nerease in the amount of war financ- 
at 62,000,000 


Ihe gold inflow set a record 


ral The note circulation is down 220,000,000 
fran which is the first reduction since the war 
beran. The November revenue from indirect taxa- 
tion amounted to 43,000,000 francs more than in 
the same month last year. 


[he moratorium is likely to be extended to the 
end of March, the 


opposition, 


proposals for its termination 


meeting with owing to the occupation 
f the northern provinces and because of the sup- 


n of many industries throughout the coun- 


pressic 
Setiling Old Trades 
S pe oe! Corres? dence of The Annalist 
AMSTERDAM, Nov. 25. 
| committee of the Berlin Stock Exchange has 
fixed the end of this month as the date upon 
which pre-war transactions, which have been con- 
t ed from month to month, must be settled. 
The committee reserves the right to grant a 


eitlement of the transactions 


postponement of the 


in those securities, which are to be delivered from 
countrie var with Germany, in view of the 
a a scarcity in such securities. A postpone- 
nent W be granted until the second date of set- 
tlement after the reopening of the Stock Exchange. 
The repayment of loans must take place on 
Nov. 30, 191 the settlement of the transactions 
on delive: according to the regulations of the 

I idation Office”? on Nov. 27, 1915, and the 
delivery ¢ the securities at th prices fixed by 


hange Committee on 





he Stock | Nov. oU, 1915. 
rhe differences in prices must be paid on Nov. 30. 
rhe lowing prices have been fixed by the 
con ( the settlement of the pre-war 
t ich prices compare with those of 
914, as follows: 

luly Fixed 

lt » é 

] MH ctcccosées 14.40 0 

i) 74.7 70 

4 wm “? oo 

Sow) 7k 

! Ir 8.75 G2 
{ is f S000 70 
1 I £ 1 74.00 70 
+} H irian vn? ‘ 74.00 or 

in S ea 152.00 1 

Rail i 14% lt 

] Ohi BRATOS.... cccese 77% 10: 

hare . 175% 1s 

i vd 107.00 140 

! 1 1, Se 

( Stes p Co 153.00 145 
lL. 112.00 1s 

Hi t An ica Steamship Co.120.00 1455 
227.00 220 

I d 20) ow 

‘ é } I LOS.00 170 

I H lels Gesellscha 1421, ery 
I o Ba it mn bt 

I r I 111.00 Wm 

! peedeue ‘ 228.00 22 

Gese chaft A 175.00 15 

j , 141.00 | aa) 

l fuer De land Hoo KS 

! Intern, « Rank 10.00 WS 

I f I eign Trade ILL. 105 

I Gesellschaft 221.00 220) 

< ! lie hergeverk 200.00 275 
Ge berchne 165.00 1H 
Ss & lalske ° ° . 195.00 UU) 


A syndicate has been formed under the lead of 


Deutsche Bank to assist in carrying out the 


ence 


RUBBER SHARES REVIVE 
Demand for the Commodity Arouses 
Public Interest in Shares, and 
Brokers Benefit 
The Annal 
LONDON, Nov. 26. 


have caught the public 


S pe al Co? esponde? 


hares 


R gies gh , 


the London Stock Excl I 
herefore recently found greate! scope fe 
energie The revival has no doubt put a 
money into the pockets of the rs conc | 





for they have 
a profitable turnover 


and has been extremely welcome, 


enjoyed few opportunities of 


since business was shackled by the restrictive con- 


ditions considered necessary while the country is 


at war. 


ced 


On some days lately share quotations adva 


at a smart pace, and it is to be kept in mind 
that the extent of the movement is to no incon- 
siderable degree to be associated with the very 
hindrances which have kept business within ) 


narrow a compass. A market which resembles an 
favorable to buyers 


over-the-counter trade is not ; 
‘ 
i 


No speculation means no freedom, and the law 
supply and demand operate now in a real sens« 
Whereas, formerly the would 
make a price, and a very close one where a¢ 


jobber freely 


was present and competition keen, and tak¢ 
chance of getting the shares back or disposing « 
to the way he had 


only 


a profit according 
takes 
shares—the buyer must be able to pay and the 


them at 


dealt, business now place in actual 


seller to deliver practically on the spot if called 
This makes for narrow markets and 
A strong and 


upon to do so. 


frequently for artificality in values. 


constant demand forces quotations up against the 
buyer because no dealing market in the true sense 
exists and shares have to be searched for, som 
times a long and tedious business. Actual ers 
must come in and supply requirements. Real 
tions if pressed, as sometimes is necessary, 
an equally harmful effect on prices. 

Of course the upward movement was no 
itiated without promptings. These were affé 1 


by 
kind in the market for the commodity. 
short of 
contracts, and active 
This, combi: 
to the United 
furnished wit! ib- 
the 


suddenly developed strength of a pronounced 
Speculate 

appear to have been material to 
fulfill their October 
covering sent prices up smartly. 

I demand for export 
States, left the market poorly 


ber, and 


November were substantial, shipping delays and 


caught 


end of 


with a keener 


while arrivals during early part 
dock congestion due to labor shortage intern 
and kept supplies low. 


European Bank Statements 





Bank of England 


Week ended De 9 
( ange Fr 1 
ED Ee Previc We 
K £54,155,000 £1ZO.mH) £ 
I l deposits YZ .445, 000 2 083.000 $5.00 ”) 
I e deposits 90,018,000 3.507.000 124 
( Sé 1! , S40,000 O00 000 11 





( securities 910,000 571,000 117 
I € 54,567,000 846,000 a 
l’rop. res. to liab 24.2 0.35 2.04 
Bu n . ‘baw 50,272,000 966.000 71.4 
Bank rate : = 5 % 
Bank of France 
Dec. 9, 1915. Dec. 2,1915. N 9 5 
Francs. Francs F 
Gold .cccccees. 4,940,000.000 4.877.500.0900 4.8 M 
Ss 356,400,000 358,600,000 61.2 Mn) 





( it 14,070,400,000 14,290,900.000 14.27S8.400.000 
2.940, 400,000 2,690, 100,000 2.671 1),.000 
lis ed 
extended. 2,169,400,000 2,185, 100,000 2.1¢ 00,000 
‘ s 155, S00, 000 1.010, 800.000 $2 mo 
625,900,000 578,400,000 OT 100 
Bank of Netherlands 
Week ended Noy. 20 
1915 1914 1913. 
Dutch Dutch Dutch 
Guilders Guilders Guilders 
411,362,194 172,284,168 14 2.311 
bth 428 +,.645, 906 be 9 
Bilis ! 77,291,060 183,755,900 96 O82 ) 
es 154,289,717 &2 i 
$75,058,080 IAD 












BOND TOPICS” 


~ AHBickmore & [o. 
lllBroadwayNY. 














New York, Monday, December 13, 1915 








THE ANNALIST 





In the 


A Fear’s Uplift 


_ reopening of the Steck Exchange for 

stock trading occurred just a year ago last 
Saturday. The resi 
two weeks previously had been so successful that 





iption of business in bonds 


confidence in the market’s ability to withstand 
the expected foreign liquidation was strengthened. 
When the Stock Exchange announced that on 
Saturday, Dec. 12, stock trading would be re- 
sumed on the floor of the Exchange, the joy in 
Wall Street was in no way curtailed by the pro- 
tective barriers which the Committee of Five had 
thrown abovt the resumption of business, such 
as fixed minimum prices and the retention of 
certain stocks in the Clearing House system of 
trading. The latter securities were mainly those 
in which the largest foreign selling was feared, 
but they were gradually restored to the list as 
the market’s ability to absorb the foreign sales 
was demonstrated. Fixed minimum prices were 
retained for some weeks after the reopening of 
the Exchange, but were gradually eliminated as 
the demand for stocks increased in volume. 
How wide the swing of prices has been since 
the reopening of the Exchange is shown in this 
table, which records also the closing prices of 
July 30 and the later low point in the outlaw mar- 


ket: 


















Clos Open- 
g Bid ing 
J hutlaw D Hig 
) Ma 1v . 
Aft ! ° S953 82 ut 11} 
Ch M & St. Paul s 7 Sh HE 
Eric eossees 20 lity at is 
Kansas Cit Sout Rae July 7 My a 
Lehigh Vaile ; G1 115 6G", S33 
Louisville & Nashville.....127 ili by Litt, 
New York Central sO 12 So 10) 
mm. 2. MB. 4 Bi... 1 17 nf " 
N. Y., Ont. & Western 1s, 17h, on 5 
\ herr | ‘ fi Iss, ”) Ww 117 
Pennsylvania i ’ ao ly 61 
Reading , ° Li) 2% 72 Sg 
Southern Pacific cake s4 me a) 10 
Southern Railwa enon 1744 1: H 26 
Union Pacifi 11 lot 121i 141 
4 \ CELLANE ~ 
r 8 1") 
1) 1 oy [27% 
ey i) Jey Fy 
441, 3S 4214 1 
Am. Cotton Oil 2 27 ry G4 
Am. Hide & Leatl eer 14 Jt, A 1414 
Am. Smelt. & Re Py 41, 1015. 
Am. Sugat 1 W444 1107, 
Am. Tel. & Te eos 114 116%, 1: O', 
Bethlehem Steel » a 25) 1? oon 
Central Leather 25 Zable Thehy Git, 
Distillers’ Se iritie 11 Ler, 1 Mw 
General Electric 1 Iau 138 Ish 
General Motors <toteeuen re NT &5 DS 
Gocdrichi Co ‘ 20) 17 gl, 
Inspiration Copt 5 1) 15% ‘7 
Internat. Harveste J <2 7 91 1i4 
littsburgh Ce i 1:35, 16%, TS\% 
Republic Iron & Steel Is 15 18% 
Tenn ce r 24 ain Mey 0 
U. Ss b + {2 51 T4 
U. S. Steel 1 ss a7) S 
Ww inghouse El. & I ‘ uo 6515 11% 


In the two hours’ session on Dec. 12, 1914, 
109,673 shares were traded in and in the foilow 
ing week 966,572 shares. In the sixteen business 
days to the end of the month the total was 1,- 


910,471 shares. The sales by months this year: 





S! é Shar 

January $5,075,717 Ss] 
rel : i nol \ ad) 
Mare 7,87 S 18,497,797 
April 21,04 O 25,630,081 
Ma 12,671,41 h er 17.560),602 
Ju ° 11 2 

osing average price Oo 


ided between industrials 





and the low price on Dee. 





12 was 59.72, the high 60.53, and the close 69.48. 
The latter showed an advance of 2.71 points. A 
low point of 58.97 was reached on Dec. 24 an 





at the close of the year the average was 60.20. 
At the close of November, this year, the figures 
were 90.39, showing a gain of 30.19 points. During 
this time the industrials had ranged from 51.85, 
the low point on Feb. 24, to 109.97, the high firrur 
Oct. 22, while the railroads from a 
low point of 66.13 on Feb. 14 had reached 82.84 
on Nov. 4. The two classes of stocks combined 
had edvanced from 58.90 on Feb. 24 to 94.13 on 


Oct. 22. 


reached on 
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LIFE INCOMF. CONTRACT 
F. A. MORRISON 


General Agent : 
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Stray Thoughts From the Neigh- 
torhood of the Stock 
Exchange 


ALL STREET is getting tired of preparedne 

Traders have been prepared for the last s 

weeks for the tertiary stage of a big bull market 
and like many other events for which preparation 
1s made, the rise has so far refused to come. 

T 98 the Anglo-French bonds looked high, |! 
cause, as everybody knew, the underwriting 
price was two points lower, and every Tom, Dick 
and Harry had the same privilege of buying at 
that figure as the Carnegies and Rockefellers of 
the investment world. At 96 the bonds look high 
to stock traders who have committed themselves to 
the bear side of the market, and who have discov- 
ered that signs of weakness in the Anglo-French 5s 
affect the entire list. At 95 the bonds look high 
enough to German propagandists to warrant 


are considered cheap by 


further selling, but they 
those who were bearish on them a few point 


higher. Each recession of a point increases the 





power of resistance against bearish attacks, for 
if the bonds yield 6 per cent. at 96 they return 
approximately 6% at 95 and 6% at 94 


wits the market was soing up it needed only 
a whisper of a possible war order to send 
an issue jumpine upward, carrying other stocl 


ms to 





part of the way with it. Now there 


consider 





ro piece of good news so good that a 


of people are meade to think more 





ble nu 
kind!y of the market. Up to last Thursday noon 
frierds of the United States Sieel Corporatior 
were utter:‘ng what was suspected as a proud boast 
that the urfilled tonnage statement would show 
an increase of 900,000 tons. The actual figure was 


1,624,000 tons. On the Steel common 





sold off half a point. 


os of the big brokorage offices downtown 
separates the sheep and the goats among its 


al, one-hundred share m 








customers. Tor the ca: 
ided a large room with a quotatior 





ther without crowd 





fifty men can g 


one another. On the other side of the hall is 
a smaller room with half a dozen deeply cushioned 


leather chairs, where two or three customeis who 
would not like to be seen lounging around the more 
public room gather to look and listen. A quota 
tion board in miniature ts provided for that room, 
and on a good speculative market the two or thre 

1 


favored customers will send as much business ove 





the wires to the floor of the Exchange as the fift; 
in the other part of the house. 

PV HE feeling that one simply has to sell some 
thing to restore his mental equilibrium 
omething that many traders are acquainted with 
They may be carrying haif a dozen issues, all of 
which look good for a rise later, or they may not 


7 
+ 


have anything. In either case they awake in the 
morning after a troubled night with a premoni 

hat all is not right with the world. They get 
the papers, and find only the usual amount of 
‘ressing news. They look up a friend or two 
who is usually full of cheer, and find no comfort 
from words kindly meant. If the market ha 

ded off an eighth when they go back to it t) 

lust straw is laid in place. They hasten to 
something, after which they begin to feel a war 
glow of returning optimism. 

A CONFERENCE, says Webster, is the act of 
L consulting together formally. A meeting of 


a Board of Directors is a conference, or a meeting 


of two business men to talk business with a view 
to agreeing on some action is a conference. But 


meeting between the corporation President and 
the waiter who has come for his luncheon o1 
can hardly be considered a conference, nor 
i of two friends who are interested in tl 





beating Harvard and who 





Only to the great man’s secretary 
uch a coming together a conference. There 
ye man in Wall Street, and not as great a ma 

ome, who is in conference when he opens his 
mail, when he reads his paper, or when, after a 


the night before, he sits dozing. 


supper 


‘ {AT a zreat many people with money to invest 


have not lost their heeds over the possibilit: 
quickly acquired rich@s in speculation is e 
} 


denced by ihe fact that the demand for good bonds 
is exceptionally widespread. 
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Curb Dealings of the 


Many Trading Moves in Midvale 
Steel—Oil Issues Reflect 
Extra Dividends 


a Curb trader ! ample opportunity last 
wee + . . } #a) ; +} y+ of 





nr 0 € € € = Ait i L € al 
protit getting a market of constantly shifting 
prices. iL he ecord ¢ Midvale Steel hows in 


ample fashion the opportunity offering for nimble 


buyers and sell After touching 77 early in 


f ++ 


. , 
the week, Midvale fluttered down, with occasional 


recoveries, until 70? as touched on Thursday. 
Whe the turn came e price n ade speed in 
going ba to a point above 74. Avain occurred a 
reaction, and the final quotation was under 72 
Midvale Stee ni ‘ e to be known among the 
outside brokers as a good “ trading tock By 
thi the nean what ha bee referred to above, 
that the toc! efile quickly changing market 
tendencie i tr espect, DelIng a Wa sue, it 
appeared last week t é ibject to sentimental 
influence more than othe of the industria group 
Standard Oil stoch ave acted of late as though 
under the fluence pleasant anticipation of good 
thing ead kLnoueg ‘ the have been the re 
cipients < extra d aene to stin ate t! otner 
whose busine has been affected by increasing 
co! ption of petrol » and gasoline Adverse 
sentin t toware f ities generally, which ac- 


companied talk of the forthcoming note to Austria, 








caused reactions in this group in midweek, but later 
the tone was f rransactions by days were: 
Tr ‘ lining } 
x 4 or, & we 14 S54 O00 
Tuesda 78.77 80.000 
Wednese 120.570 05) 465.000 
Thursd: 138,31 orgs 194 $05 0000 
Frid 87 $M 20,000 
rs 455,604 S744 2) OU 
Total Hrd co Lwin 12.740 $2. 319.000 
The deali v ast week were 
} ! 
Balk ! y Ch’ ge 
4 *Aetr ba ple ‘ 137 r 
low ‘ Bri 7s % 9 
3.817 ri Inte ' 1 ow ‘ 1s 











Lome Atl G. & W j pf 4% ‘ ‘ ] 
*") *BRankers’ | or} 
SO) Brit.-A rol o.. ord ‘ 14 i 
Too Tt Ar rot ‘ t. be er lo ’ Len) 
2.270 *Canadian Car & Fe "9 2 4h 3 
No *Canadian ¢ aA pf 12 th pets 
42 Carbon Stee SO 7S , 
6.225 % Light & Powe % 7 i & 
14,550 *Chandler Mote si sg s 2% 
24,750 *Chevrole Lote r 14 14 ) 
ooo « amp Shipbuild &N on &S 
ti Driges-Seabu l le2 170 5 
1,580 Emerson Phonogray yt, i , 1% 
1,440) Fede Dyest. 4 b's $4%% Hh4 ‘ 
0 Guantanamo $ ! “wi 3 | t 2 
41a? * HI 1 Ss ! o ~ ~ 
MY) *Hendee Mf ! 9 2 
°76 *Hopkit & Alle AY ‘ ’ mM s 2 
A> *Hopkins & pf thy ue mr 
1, 44K) t. Arn } © Se t 2 27% 
74,04K) "inte Mie M . wry 1 
217m te Mi Marine J oD Ts Dy) 
wf) *internat Mot 7 4) ’ 4 
5.200 I er Nicke new ‘ 4!) a) 
1,085 Jewel Te “ i 62% 4 ” 
Jewel Tea | % ‘ 
13,580 athe lire € i : i, s 
i905 Kelly-Spri ela ad i om ” 
2.100 *Kell a | re V ‘ eld ‘ 4 
ine = | new Ist pf , os ‘ 1 
1,085 *Keystone Ord ‘ 1% «60 
3.110 *1 ‘ edo Bo 1G I 
* Lake he Ist pf 1G It} ‘ | 
*] ‘ r v4 23 % 
\ a? 4 Ir , , } ‘ 6 
1,700 M fA erica ‘ s s 








We Finance 
Electric Light, Power and Street 
Railway Enterprises with rec- 


ords of established earnings. 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities. 
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Electric Bond & Shar» Company 
(Paid-Up Capital & Surplus $15,000,000) 
71 Broadway, New York 
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Last. Ch’ge 
12% 15% — % . = ~ — 
70% 71% 35% 
1 7 Y T ‘yy a7 4a 
4 PUBLIC UTILITIES 
342 jt 1% eet 
oy x + 2% By llenby Properties 
- pom , 1 Byllesby electrte properties for the wee ended 
ty betes : N« - showed ne onnected load gains of 51+ « om- 
—— Sa 2 ers 1 Sol lowatts lighting load and 203 horse powe 
13% 14 c } ‘ New business contracted for luded %4¢ 
pe i Se custome v 93 kilowatts lighting load and 1,138 
434 45% 2% orse powe oi Output of the properties for the 
oh ahs : week was &§,901.5{ kilowatt hours, an increase of 28.4 
oa —7 per cent. over rresponding week of 1914 
oN o% + % oe ww 
: ‘ Massachusetts Elect:iec Companies 
St) a Income ount f the year ended ( 
oF us pare a 
1 lig -— ‘ 1915 1! ‘ é 
bs 4's 1, Ope g reve $9.538.406 $9.614.156 $7 4G 
a m4 t 4 Oy t expe es 6, S97 l ‘ Nth #4000 S&S ? 
1¢ —- % Ne oper ing evenue 2 640,654 286,28 it te 
2 Non -ope ting € 1,459 1% 4.0057 
5 Charges 1,952,113 ori, 448 
10s Ne ‘ 1.315.27 612.721 
es=— %* I le ee 242, (4 4 22 
S rp! f Ca 4a.2 7 4c 
Previc I 212 SK #GS0 
1814 187% 7h Net } fit ad loss debit 72.52 * a4 
Sis 11% 2% Surplus June 30 », 751 2 2 3 “1 
20% «21 % *Increase 
1s1 20) +22 ¢ * ” 
1% 1 S ‘2 Milwaukee Electric Ratlway and Light (Company 
. us Alleced failure » furnish the number ¢ fat for 
111 111 passengers in street cars has resulted in the f £ f 
i 7 +1 suit by the State against the compa! for pe e? 
agere ting $1,800,000 
* +. « 
New York Kailways Company 
7 At the ar la} Meeting the following Director were 
11% = =—11% elected to the board to represent the income bondholé- 
alan 28 ers John ¢ Cobb, Charles D. Howland, George B 
9 340 Le ton, William H. Remick, and Richard H. Swart- 
345 a4 +33 wout All but Mr. Cobb are new members Phe retire 
— 360 ng Directors representing the stockholders were re- 
S10 f12 7 elected, and W. I Pepperman was elected to succeed 
505 4 “9 the late ndrew Freedman The Directors represcnting 
21 219 + 8 the bondholde who were retired were Darwin I 
~ = Kingsley, Francis L. Leland, Henry Ollesheimer, and 
: ii I S. Witherbee John CC. Cobb had represented the 
bondhe ers pre ously 
& ‘ . > 
& bs — 1} Northern Indiana Gas and Electric Compan)» 
yw o3 14 ‘ H i‘eist of Philadelphia has purchased or the 
i 1% Samue Murdock Syndicate of Indianapolis the ¢con- 
7 : fy trolling interest in the Indiana Lighting Comps and 
Ink, 15% Sy its subsidiar the General Service Compan} Mr 
6 at ; %, Murdock is ice President of the Indiana ghting 
eo) ae ‘. 9 ke * * 
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€ ‘ + j 
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lines, and 
congestion of freight, 1 nd ov 
ties still being inadeq 
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ress, yet the 




















slackened, either iom eign commerce, On 
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$10,000,000, and full i third of this goes to Great A 
Britair 
x * ) 
Vo Facilitate Export Trade i been a 
At the I rnational Trade Conferen« in Ney ror 1 i 
ast Committee on Banking and Currency Of l 
the Association of Manufacturers urged 
i rid bank wit headq t 
New Y k ! i if wh be e! ‘ 
1 to in foreign t ts Ss 
+ 1 great it ti é ort t f 
ome manufact nter the € i id 
Will Not Reopen Anthracite Case 
a € a it ( 1 mad ) t 
so-callel anthracit in ig the iG t Cotton &§ ene Vieets 
. freight rates 1 Mining points in Pent 
i ito t at I ra 1 | aed ; 
ni 1 State Distric ( oO t 
2 iu 
President Addresses Congress 
jent Wilson in his an: il adare 0 
a week earnestly zed the necessity for prepared New | ra R ad 
yh Pan-Americanism, denounced disioya j 
zer ) nceertaj tern and ga vari t 
worid that this Govern nt purposed to defend ‘ ; 
independ f t entire North American cont I re a 
W hile t principal theme of the President addre > 1 
S i 1al preparedness, he referred to 
” a redit o th advisability of mo 
tment to of Porto Rico and , _—— 
pin tou mediate importance o 1 
] re re ft American merchant marine 
Pre i t unk! set forth the cond n of th i 4 
dou e re-enactment of the emerg . a 
nue 1easure H suggested i eduction of t 
" nt exemption on corporate and ind 
incomes, a tax of 1 cent a gallon on gasoline 1 Kt ~ {DS 
nap la 1 orse-power tax on automobile and a 
bank eck stamp tax in addition to other d 1 
axes on fabricated articles Week 
x = + J 
Bill to Establish Rural Credits 
The Congressional fight over the questior ) 
dits started last week at Washington Two b oe 
pro ling for loans to ners were introduced b Rep . se : 
sentative Henry of is One of them pro. ae 
f th granting of a loan on cotton and agricult dose 7 
j ind the other relates to long-time loar . — 
ir! inds and urges the creating of a Federal be 
i Board ‘ saps 
4 ‘ 
Some Anglo-French Honds Unsoid 0 
‘he synd ite agreement under which the 3.400,000 0 
Anglo-French bonds were floated in this country expire 
limitation this week, and it is stated that at , ss 
ssue will rever ) 
netted the British and Frencl Chica 
¢ 4 lerwriters 6", 
: Ww 
4 Bill Proposed to Stop Fraud Advertisi 
\ bill has been introduced in Congress as an ar 
ment to tl Interstate Commerce laws intended to f 
raud or misrepresentation in advertising The b 
w! provides a fine and imprisonment for 
posed law ha the earnest support of 
4 ated Adve r Clubs 
. - P Nati FR o 
Americans Negotiating for Brazil's Railroads 
Through the Latin American Public Works Cor 
of which J. W. McCroskey is the head, Ame 
ests have been negotiating to take over the ope : 
»f he Brazilian State Railways, whic at 
’ ged by E h and | nch interes \ 
= * * 
New Income Tax Ruling a < 
\ new i! ne tax d oO made pub I in 
= re the terms of the tru or th lex 
iw e | mal property has suffered dep ‘ 
Revenue Office will permit a deduct tit 
~ n to care for this depreciation 
+ * * , 
Hopewell Destroyed: to Rebuild 
hie vn of Hopewell, Va where a lar 
ier plat located, Was destroyed by fire I Ne 
are alread nde Nia for ret 
, . 
: i se ¢ 
fian for Army of 1,000,000 . 
Mil 4 xpert ) the \ (‘ollegwe I> S I > , P 
‘ > f i e sub ed i) Ma : 
\ ( ! ment ¢ ew ‘ } 
‘ the United States ilir f 
1 C00) OOD Kel ) mmized 
i ‘ t reg y 
ee | r nMrmends the r 
2 Cor ntal A 5O.000 men, makir 
1,00) Cm) u ¢ , the mil T ; 
’ ) é first year would | > 
t 4 st 1 i 310.4 4) 
S Ga ) p! i or 300.000 re ‘ 
' 4 t of $182,234,559 
New Haven Suit 
> Mel t cn rnment witr t : cy 
former Ne Haven ire A 
x Vionda I I t 
Federal G ne 2 CI 
i t 4 ; responsible 
I ) Nev Haven, and : 
J lel f that Lewis ¢ | I 
o W I > } t le » eI ’ 
itior » lin scope, but had i 
‘ t $ ‘ had of t G 
I I i eral erm enter ‘ 
‘ luesc Mr. Mellen explained the 
‘ New Haven and the New York Central 
] New York Centra rom taking fre 
rom any line competing with the New H — — 
\ Wednesday told the court what the | 
id accomplished for the defense of the Kresge roryv Woolworth 
3 rings of the New Haven, the | 
& M 1 the Maine Central Railroad into on yn Requ 
eceived sanction for ev¢ st | 
taken. A letter from William G. McAdoo itt. Me) Lynch & Co., 
107 ongratulating M Meller the 7 
: the acquisition of the Boston & Ma reet, New York. 
was ré nto the testimony. Thursday's sessi>r — — m 
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An inde be eu ‘ a Joy 
! jf she y fli t é evage price of a group of commodilie The Annalist Inde Number shows the 
aliouws ? he avera ( 4 € or ) g ¢ cle l ? 
_ oj 7 odilie ed aid arranged to re; a theoretical family’s food budget. 
. _ “ry rr 7+ ~~ ‘ . amy - 
B y m t j Cc THE STATE OF CREDIT 
, | . *“,* 
a O € } S New York Banking Position 
= ’ as ues ; . (Both Banks anc Comp f 3 
THE ANNALIST INDEX NUMBER ene mee en ee 

——— Weehly Averages ; Years’ Average —t _, Loans. Deposits. _ Cash. 

Dec. 1 1, 1915 148.94 1914 146.07 1896 80.09 | we. Seta aa car a $5,150.407,000 $3,371,889,000 $519,579,000 
Dec. 12, 1914 >.¢ 1913 Gg « ‘ Q9n | S: voaecsets ci ae gata ata 3,152,828,000 3,356,667 ,000 517,331,000 

ec. 12, 191: 146.94 913 139.98 1890 109.25 3 week, 1914 2,179,835,000 — 2,062,850,000 '35,731,000 
| lis st s } gh .150.407.000 3.371,889.000 533,707,000 
= oO Vee} ! 1 y 7 
FINANCE | Tide. gene's low. Dec. 11 Dec. 11 Nov. 20 Sept. 18 
i ee ee ' ' dt ears low 2.182.875,000 » 091,985,000 330,900,000 15.88% 
a ame t ‘ week ended ‘ an * 6 Tow. 27 
ee ae Yeor une: Sante | de Jan. 2 Jan. 2 Jan. 2 Nov. 27 
Sales of sto res , 2 19 » TI] OF] 4861.4 16,05 j 
1 ch hi 337,19 »721,251 64,861,48 16,098, 2 Condition of All National Banks 

Av. price of 50 stock High 91.7¢ High 90.90 High 94.1 High 73.30 a , 

Ss , Low 89.49 Low 88.5 Low 58.90 Low 57.41 | gq saad spe Op counts, cash, and the ratio of legals and specie to loans and 

‘ > P 1 . - ae ‘ ounts Of ali th I tions “ari t j . , 

Sale of bonds, par value. $28,121,500 $24.557.000 $S879.821,700 141.745.500 of all the natio al banks at the time of the Controller’s call have been 
Average net yield of ten ound milhons): 

_ Savings bank bond 1.275%. 4.26 4.54 4.230° ied Sens ca), 2 12, Aug. 9, Sept. 4, Sept. 1, Sept Sept.1 15 
New security issues $52,250,000 €14.084.000 § 091.000 $1.368,853,000 ote oI ida ' Ite 19d) 1910 1909 1908 
Refunding 1,250,000 426,284,000 7,195,000 Loans and dis 
oe ~ og ts .$6.756 $6,660 $6,400 $6,163 $6,041 $5,663 $5,467 $5,129 $4,616 

mrawer " . Patrol tt ck ta | ast 2 7 ) 5 85 
POTENTIALS OF PRODUCTIVITY i> ad 842 790 903 R899 896 895 851 854 849 
«. cash to 
The Metz ‘ » loans ) ‘ 
‘ etal Barometer 10a! 12.4 11.9 14.1] 14.6 14.8 15.8 15.6 16.1 18.4 
End of November. End of Octobe! | 
— 1915. 1914. 1915. 1914. | Foreign and Domestic Exchange Rates 
. 6 ote orders, tons 189,487 4 592 6,165.45 161,097 The v 19 ’ 
Daily pig iron capacity, tons 103,033 48.464 101.819 53,252 | from On @10e. oe of exchange on New York at Chicago last week was 
Pig iron produc tion, tons },037 308 L531 16.459,244 1.524.000 | week Roe St I discount, clos ng at the latter; at Boston it stood at par all 
Month of Novembe) +Eleven months | Y m all ne : KT . hans Fee all week, and at San Francisco it was 30¢ pre- 
soa la een. he week's range of exchange » the ‘ineipnal forei 
Building Permits t week compares as follows nange on the principa oreign centres 
—-October, 147 Cities September, 140 Cities Aus Cities 
1915. 1914. 1915. 1914, 1915 1914. a DEMAND 
$68,515,343 $49,951,256 $67,374,433 $51,684,946 $63,907,981 $56,168,220 | oo ; Prev. W'k.— —Yr. to Date.— —Same Week, 1914.— 
ain 208 ; H gh Low High Low High Low High Low. 
= ien Migration $4 Zig $4.70 5 $4,714 $4.69% S$4.85', $4.50 $4.88 $4.87 
september August Nine Months ». 84% Ni%q 5.8] Si 7 5.02 1332 1414 
1915. 1914. 1915. 1914 1915. one. | oo CL a so 87 
Inbound 24,513 9 1433 1. 949 37.706 193.782 enaen7 i ‘ "> 4 2h 45 ‘ 
Outbound 22,156 18,212 9,295 30,307 21,297 mee | adh 41% ‘ 41% 42). is a0 404 
sani , } it 6.57 6.58 6.51 oe : ; : 
ieee 7 A > ' 6. RAG 
Balance 2,357 10,931 7.344 7.399 » 48 4.169 | 
: , 2, 169 | ABLES 
AAA ce caine ACeAverY pie ee ae ae ee ee er 
MEAS SS OF BUSINESS ACTIVITY . “4 sO Sor, 6, 6.01 
be ' a 7s a 1 F = re . 
Bank ( learings * a oe 4 ‘ re e is SS iM», N2% Ss 
Entire country, estimated. Percentages show changes from preceding year j diollane $2 41 ym a 421 Be 
rhe Pa We rhe Wes Before. Pt Fifty We oof aie wo I 2'% 406 40h% 40% 
hs ' Wis bos ‘ ‘ ( 6.18 thas 
oy $4.162,774,179 27 $4,946.760.440 460.6 $175,316,287,861 17.7 | Rus 3.00 2.00) 8.00 om 
0) 798 29a 0 . = pa pe 4 “> 2 x 
so 2,726,636,380 —13.8 3,079,741,675 —16.4 148,948,728,37 &.0 “ 14.05 1 14.40 1 
vie », 161,975,610 16.5 658,500,781 7.4 G1.878 R04 »g 
Gross Railroad Earnings Cont of Denes 
we Wee ; Wee} ; nak atte . | New York: bee Previous Year to Date. —Same Week.— 
. De eu! ‘ he see _ Week. Week. High. Low. 1914. 1918. 

This year $3,313,671 $9.759.700 $7.250.209 @ ‘ rN 1.700 all ioans 1*4@2Z 1% @2 8 ] 2 @°> ,14(@7 

Same last year 2,841,457 an 157 6'292 646 byte yr moe I n . loans, 60-90 day s@ 214,@2% 4% 2% 4 @4 4 5 @6 
! Six nonthns ( é { ‘ P 

\ - nn 4 (a 4(@» 2 2% 4 @4 43,@5 

Gain or loss $442,254 $2,002,54 $1,057,563 S819 560 $25,709,402 Commercial discounts, F . 
‘ 16.60 25.8" 16.8 12 14.5 o-S montha ~4 @ %@3'%4 4% 2% 44 @4% 6@6 
4 roads ’ ] roa ] 17 tro = g ’ ‘ 11 ; : 
Out ly road 16 road oul By Tele aph to The Annalist 
Phe Car Supply Other cities: 
Jov. 1, ¢ Jea ' Commercial discounts, 4 to 6 months’ | } 
Ses ri) ay a1 : — me > nonths bank rates: 
Net surp ofa . INS 1915 14 1912 ‘ 0 1909 1908 “hicago esos + (@4 1,(@a4 6 ay ¢ 6 
f) ht « ars. 26.239 78.299 170.096 *1.842 p ‘ { 15a] 86 109 Ph adelphia a @3 4% , 4%4G@ 4 @e 
*Net shortage. Boston ° j j 4 b 
y 2 a er a (@4 a) 2% @5% at 
: ' St. Lous s@a4 ~@4 ) ‘ (6 ( @7 
OUR FOREIGN TRADE rene : oO ‘ ; 6 @i 6 @7 
Octobe 
a ( oF iv 5 Gold Movement at the Port of New York 
> r i] 4] 
Exports S854.62R8 578 $194,711,170 7] ] 14 He 11 Gg | Last Previous Same Week 51 e Jan pe 
l nports 148.529.620 8 080.520 1.450.624.4006 a Week. Week. Last Year. 1915. 1914 
* | Import $10,552,714 174,645 $780,798 $129,974 ( &G 969 7 : 
Wocans of export $186.108.958 856.630.6530 $1.416.499.339 F aan 44 luxports 104,860 101.4 400 17,502 Q 295, 98 
Exports and Imports at New York } Exe’ mports.$15,227,854 $17,073,2 S7T8O.398 $112,671.99! $118 5 {88 
a tod: Hh - edlaalualg tchaae | Excess of exports. bisa 
1915 1914. 1915. i914 | Comp: 
Week ended Li j S¢ 713.174 G0) (1.744 eta ‘ - ye omparison of the Week's Commercial Failures 
R ‘ > : ‘ z o ii 9 ’ . , . " " : 7 , —_ . 
From Jan. 1 1,701 ,058,247 802,020,455 obtainub LOR O73 ORD —— Niger 1 y oe Se Week Ended Week Ended 
ec. J, ilo lec. 10,1914 Dec. 11, 191 Dec. 12. 19] 
aoe »i Vec, 12, 191zZ 
VW sp me > —— i" " : Weta ‘ Ps 
EEK’S PRICES OF BASIC COMMODITIES To- Over To- Over To Over  To- | Over 
ce : $ 3 te é , , al. 9,00 tal. ‘ »,000. tal. $5,000 tal. $5,000. 
eh 128 44 16] i2 166 R 1239 66 
South 1033 26 160 62 108 6 Q ‘ 
‘ 1 $00.28 . ye : West 106 1 Q 7 a0 - = M ; 
Colts me ; : , ; olor | Pacific 5 11 if 17 - Me : 
} 2 ( D (ys mw j ] 
Hemloct RB: 1 I LL “” imo “) x { ie - , 
SHiden: | on Se ' ae rm4M) = a a . + United States .572 115 461 1KR 120) 8] 5G 1h 
rabeale akiie Rp ere ; * 7 Canada 4.5 te i9 7 46 l 37 ‘18 
Pig iro he eme I l , } 7 7 
4. Prnglongr ered ' - . 4 o 1.8 2 Failures by Months 
«hk ——— Ita a on on Paes 0p: “40 No ( r r E evel Vi ntns — 
fiee) billets at Pittsburgh, pe 000 O.0% on 4 ath R 191 a 1914 1915. 914. 1913 
Wool. 0) \. pe ! ra “umbet 1,565 181lo 19,057 042 14 : 
\ » os ” ih 26 27 | Liabil nei ’ “ : ‘ J Vol 16,542 14.513 
labiiities .$15,694,454 $25,489,498 $282,680,874 $327,154,697 $241,191,528 
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The Course of the Stock Market 



































































































































































































































































































































































(Monthly) 191 (Weekly) 
- - 16 ene 
___ om 1912 1913 1914 Jan Feb Mar Apr May June ‘July Aug Sept Oct Nov Dec Jan } \ Apr May June 
55 —— i TTT i " ~ — — ee TF apres “sm 1 [ } = 
fippiiy 4 rete Phi tees mes sone! ou Totter ee 1 oe a | | L495 
SBeeE8' Hi SS SSS SS SSSSRSSESrs $pti tip ti pipet i Sess eeeeeseern' a ee $+} +4 , 1 ad 
petted tht 44 +Hi4y tod +44 + tts 4-4-4444 4 tt +4 SESS SS SISSTSRTSTERESSR SASSER ESSE S 
+++ aeReGeenennl tH t+ =e t t by beep tet 4+ tit \. 
90 rot Eee terete ttt jee: teseeaeae EEE 99 
++ +44 4 pi pi yit + jit h - 
PEt H rH : HY nh 
T tt a \ f+ 
+ ++ rT 
14 Sooo eee oe 85 
ti ima! 
HH | 
HH -80 
asne 
+H ™ 
i os + 75 
Try 
i 
ai 70 
+ . 
“@ Bo 
Ft 
+4 TT 60 
ttt SSR eSesaeeees 
Monthly and weekly high and to average price oj fifly slocks—twenty jive rauro 
/ ain P ‘ . 
Bank Cleari ings ~ Market Averages 
For the week ended Saturday noon. Ri ported by telegraph to The rene ao 
Ce: il " -F \ i Ott 
Reserve cities: 1915 1914. 1915 1914. P. "¢C TWER 
New Yorl $2 FEF OT “1 1.502.168 5,052,200 EN0.125. 063. 378 26.0) ” 
° — 
< ) Ss 211,274,939 9,468,067 15,121,108, 169 2.8 | a 7 
St. I ¥ 76.459 3. S87. 586,371 2 i 12 LD be 81.88 a , 
i ‘ R20 81.28 ® 
Tota r.cities.$2,997,900,672 —$1,720,236,311 $120,373,106.7 IS, YSU,027 StZ Lt , Q 1 4) en 8 
Othe deral 
Res cities CW 
Atlanta $21.4 125 15,164,946 $719. 740.202 $675, 094,650 6.6 | De 6 100.02 07 my 
Boston 2 17 7,668 128,016, 126 7,690,966, 737 7, 264,352,599 y | Dec. 7 LOL. 7G 109.01 
Cleveland 3,370,167 20,731,759 1,457,881, 400 1,241,462,409 17.4} D 8 11. o2 9.4 1 ‘7 
Kan. City, Mo 85,023,860 71,889,411 2.940.002 079 2 iM) 2S0,7T44 4.8 | COMBINI 4 
Minneapolis 44,610,231 2,691,648 1,533,235, 534 1,320,720, 105 08 | nec. 6 91.27 on. 0 . , P 
Philadelphia 220,851,565 141,291,178 8,040, 180), 57¢ 7,602,364, 802 t 5.8 | 7), - 91.90 90.71 
Richmond 15,346,665 10,158,110 440,769,966 401.215,72 98 | pe . 91.51 a 1 ‘0 3 
San Francisco 61,069,620 DO, 951,730 2,455,110, 950 2,04, 997 29 2.9 
| 4 4 | 
Total S cities Sti45 14,921 S470. S04, 917 $25,055 ,.0005, 425 $22..676. 048.770 _ 5.8 YEAR 
| i\ailroads., nbined 
Total 11 cities. . .$3,659,245,593 $2,200,131,228 $145,429,012,161 $122,665, 976,622 Lis ¢ | Hig! Low Low 
Other cities: 1915.82.54 Nov. 4 68.13 Fe ‘ : ; 4 
Baltimore .... $40,822,144 $34,946,842 $1,795,059, 9. $1,753,465 258 2.4 1914..84.9 Jan ly 
Cincinnati ..... 4,451,650 24,020,200 1,263,619, 86 1,204,375 ,06 4.9 | 1913.91.84 Jan s ‘ ‘ 
oe nis — m1 a acing 9 | 1912..97.3 Oct. 5.2 Fes 
Detroit x eR 31,584,531 22,017,075 1 1,00,0 i # | iyi1..99.6 Jan l 
y1l. os al k p 
Los Angeles . 22,642,000 19,892,361 1 1,119, 925,52 si *To date 
Louisville ; 17.585.460 14,014,954 671,060, 166 G32, 846,645 6.2 | . ; , 
New Orleans ... 97, 0834.57 18. S38.403 90S 303, GOS Re 0) 1.5 | Bonds Forti 
. Omaha ees 20,617,648 18,549,169 874,035,560 S47 255,005 oe ee eee ee N74 Ww 
Ys Pittsburgh = 54.452.271 $4,404,619 2 611,269,622 2,535,051, 160 + 3.0 | Dec. 7 Serer er Te ada P 
St Paul mid “5,274 12,905 556 DS6, O70, 266 pot, 2309 + 5.5 | De S &7 
Seattle , 12,137,649 11,847,804 197,520,360 GOL, ST2Z.937 Oo 1915—High, 87.62; low, 81.51. j 5 
Total 11 cities. $287, 656,112 $231,001,155  $12,283,172,411 — $11,887,657.598 + 3.3 - 
> ah : ; 
Total 22 cities...$3,046,001,705 $2,401,12.28t FGTTIRASAST SSKSH.GRL ATR Record of Transactions 
Clearing aor a a NEW YORK 
Weel 
Actual Condition Dec. 11, with Change from the Previous Week 
Banks. Trust Companies. All Members Change. 191 
Los Re S° 916,744,000 $945, 460,000 $3,162, 204,.000 $24.545, 000 y . oF 
Gold ; : 3,277,000 84,411,000 SST .GSS,000 1.532.000 | M nda woe wen oi 
Legal tenders $9,741,140) 3,131,000 2. ST2.000 1,996,000 | +uesda 720,758 wf 
Silver 73.689, 000 4,609,000 80,298 000 6,244,000 | Wednesda : - ‘ 
*National bank notes 5,155,000 2,478,000 7.033.000 203 000 | ursda i> . 
Re ve with depo 171,756,000 £0.64S,000 212,404,000 3,020,000 | Frida : 
| ay Hf, USS " 
Surplus reserve 163,062,110 13,054,000 179,116,110 - 103,920 | sain bisa 
Net demand dep 2,424,605, 000 814,520,000 230,425,000 24,065,000 } Tot - 14 
Net time deposit 20,054,000 127,681,000 147,755,000 } 2.817,000 | y m ‘ 4 "104.881 4s ‘ 
j e o date 486 ’ } M} 47 7 > 
; nal bank circul r 35, 1023.04 5, 1003, OOK } 9.0% ari 
— eee woe ae end etek ences. Pe sae ag eed | In detail last week’s tra ‘ ak it 3 
Counted as res ; iscsi : ee ee ae ne | for stocks and with 1914 for 
. . . | 
Daily Average Loans, Deposits, and Cash Compared 
Taking the Clearing House banks alone, because the trust companies have | , 
no Clearing House record back of 1911, the items loans, deposits, and cash | pajjroad and miscell ' ).673 i, 2.907 4% 
ccmpare with corresponding weeks of other years thus: teeth DEG: 3 
Cash Cash i 
Deposits Reserve Loans Deposits Reserve, | 12, 1914 
$2.2 000 $2,458,135, 000 $426,719,000 1910. $1,254,154, 000 $1,194, 740,800 $302,543.900 | vx) z n 
1,506,256,000 1,460,245,000 279,655,000 1909.. 1,181,4,200 159,110,000 2oO9, 1,700 | AM) > s 0 
1,.300,°65,000 1,274,819,000 529,513,000 190S8.. 1,550,547,400  1,408,597,900 300,049,100 uM) > 
Wiz 1,.276,790,000 1,246,095,000 316,569,000 1907 1,175.027,000 1,066.8565,900 226.615.2300 | » ( 100 
| 


1911 1.291, 852,000 1,284,773,000 355,508,000 1906... 1,027,466, 500 967,061,100 240,066,500 | 


*- *Figures affected by change to new system i Total, all 


i Weekls y Statements of the Twelve Federal Reser Banks 


For the Week Ended Dec. 10 (Consolidated Statement on P: 6S 


I to New York Philadelphia. Cleveland Richmond. Atianta. Chicago St. I llas 
Dist. 1 Dist. 2 Dist. 3 Dist. 4 Dist. 5. Dist 6. Dist. 7 Dist. 8 1 t. 11 Dist. 12 


RESOURCES Dis 
Total gold ...... $18,002,000 $152,656,000 $13,826,000 $19,738,000 $15,116,000 $7,381,000 $41, 727,000 $9,247,000 $ 3,685,000 $12,469,000 
Legals, GC.....- 122,000 "91" 287.000 2,733,000 1,054,000 116,000 75,000 348,000 137,000 weyers 2,000 


Total reserves. . $18 124,000 $1 73,943,000 $16,559,000 $20,792,000 $15,232 000 $7,45 6,000 $44,075,000 $9,384,000 - $13.936.000 $12.476.000 
$211,000 $275,000 $155,000 $651,000 $7,857,000 $7,877,000 $3,447,000 $1,563,000 ) $5,121,000 $675.000 


Commercial paper 
53,000 5,855,000 2 981 ,000 612,000 i 1,448,000 569.000 yee 579,000 


Bank acceptances 

Total ......-. $6,464,000 $6,110,000 $3,136,000 $1,263,000 $7,957,000 $7,877,000 $4,895,000 $2,132,000 § $5,121,000 $1,254,000 
U. S. bonds...... $986,000 —........ SIDTS O00 S238 000 oicseven Skee anes $4,200,000 $952,000 $1,29 .... $1,000,000 
Municipal ...... 53,600 $5,493,000 1,595,000 2,817,000 $75,000 $391,000 1,483,000 417,000 . $63,000 598,000 
Fed. Res. notes, net 7,009 15,584,000 300,000 Be ee gee en ae 1,832,000 386,000 ’ 1.017.000 
Due from other I’. 

R. Banks—net.. 1,060,000 ........ 5,690,000 2,769,000 1,744,000 2,618,000 3,216,000 2,480,000 881.000 5,174,000 
Other resources. . 485,000 363,000 670,000 341,000 57,000 937,000 232,000 251,000 716,000 89.000 











Total resources.$31,359,000 $202,493,000 $29,923,000 $30,700,000 $25,065,000 $19,279,000 $5 9,933, 000 $15,952,000 $16, $20.717,000 $21.608.00 

LIABILITIES- 
Capital paid in... $5,154,000 $11,065,000 $5,270,000 $5,931,000 $3,354,000 $: 
Governm’t depos.. PO Re A a Pe ee 5,000,000 
Res. depos.—net.. 26,205,000 174,347,000 24,653,000 24,769,000 10,509,000 
De en Ck cs: | J gucmiieea igixmea ced,” | tbemeaes 6,029,000 
Due to other F. R. 

TS PCr eee PE crceais), ° haxeade, stneuebudee Gackeke ee DA ebedas ceaenne 460 badeds facia 
All other liabil... | Pe ae re 173,000 re Beciatia ee eee eae Be re: 


Total liabilities.$31, 


1915 


,422,000 $6,644,000 $2,780,000 f $2,764,000 $3,942,000 
UU a ; »,000 ,000 
9 


43,000 53,289,000 13,172,050 ’ 00 9,447,000 17,666,00¢ 
a re , 00 3,516,000 


) 
5, 
r 

‘, 
3 











359,000 $202,493,000 $29,923,000 $30,700,000 $25,065,000 $19,279,006 $59,933,000 $15,952,000 $16,170 4,000 $20,717,000 $21,508,000 
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Ky Brief Descriptions 
N of a number of 
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Railroad Bonds 


which we consider particularly 





WU, 









attractive at present prices are 





Contributions to this list are invited from dealers and brokers of recognized 
standing. When bids or offers are received for the same security from more than 
one house the highest bid and the lowest offer are given. No consideration of any 
kind is accepted for the insertion of these quotations. They are given strictly as 
news. Address, The Open Security Market, The Annalist, Times Square, New York. 












contained in a circular we 
have just prepared. 
interested in Standard Rail- 
road Bonds 


send for this 
AK-160. 


Those 


to 


No. 


are invited 


Circular 








UNITED STATES AND TERRITORIES 


Bonds 





A. B. Leach & Co. 


Investment Securities 
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Amount - Interest—— — Bid for——— - )ffere == 
Outstandir Rate Date. ssue Maturity At ; By At By 149 Broadway, New York 
$542,909,950 2 @ Jan. U. S. registered coceel9S0 9914 1 ee. eee 995, C. F. Childs & Co. (Chi.)] Baltimore peas 
coupon cocoacsaue FF Fol De Rs «dc. c0:e 19°, Harve Fisk & S« 7 = & 
77,135,360 3 G& Pidieccca U. S. registered......1908-18 101% C. F. « ds & Co. (Chi.). 101% Robi & Co i AMAMMAMMAMMMA AN 
oupe .. «1908-18 101%, Fe 1 & Adams.. 101% C. F. ¢ is & ¢ hi.) | * 
118,489,900 4 Q Feb S. registere . 1925 100% C. F. ¢ ds & Co. (Chi.) 110% Fol Ae rs — ‘ 
pe 1925 110 Fols é Adan 110 ‘ Ff Chi.) | th ‘ ] ' 
64,631,980 2 Q Feb r Ci ef 1916-36 993% Ri MO cocksccce cas) | “dahankes } ie 
1916-36 99 ‘  ~ weenie 
20.000. 000 2 Q NOV. cccces Ps « 19) 8-38 9 ( ri & ¢ hi.) 99% C. F. ¢ ‘ Chi.) 
50,000,000 3 Q Ma ! 1961 lov j I A Adar 10 Hi: & Si } i 
16 12%, 2 State of California 
14,224,100 3.65 Feb. & Aug. . Dist: f ‘ 10414 Fe P 
8. G00.000 4 .. Various Hawali a ae " ( KF. « s & ¢ (Chi.) 100 ( | i & ¢ ( ) 4% Bonds 
7,000,000 4 Q Feb I it 14-54 I & Adams gg 
1,000,000 i @ Feb. xcccece Do } 1936 9 100 | & P 
1 ; \ e | ; } & } 1) T Cc} 7 ) Ci f | | 
e | City of Los Angeles, Cal. 
ee ; seit > 4) Bonds 
Bonds STATE AND MUNICIPAL Bonds . 
— Interes I ‘ | 
Mat ‘ Rate Issue By \t J 
i!) 4 aN ( I M I é | 4 
1961 ~ noi aiege tdi ea iam RP MIR “0 Hornblower & Weeks 
1s 4 | MEMBERS 
Wob-2 TR kat aencnsne  UOOMEEIONE CN. Zidersscsccns 00 ca seede NM) SI Ww ) New York : , » ae = 
Steve 4 f 99 P ’ 7 
ae  * oy 42 Broadway, N. Y. 
OO j ! ( Of Boston Providence Chicago Detroit 
Wi4 41, ‘ ae% Ruffa 1.4 Re Hodges & Cx bP Ret I s & 
Wey an 4! ‘ fornis 1 ‘ f 12 A } | } & (‘o 
1944-54-57 1 l } \ ‘ $0 
] ae H es & ¢ BP I H ra 
1955 4% ( 115 "4.10 
om Ga Ve I : 4.10 \ R. ¢ R YSON & C 
16 1 (4 | Hodges & Co : OBINSON 4 O. 
wi 4 ) ow A Pe Oe ag a ee a - & 
W277 4 "4 10) _ 
1917 a: a eer U. S. Government Bonds 
14 1 & es ie 
1934-25 5 Re ok ot 8 pen ee _ ee a a Investment Securities 
1451 1, Fereey CY. .ccsesccceeseses 4] Fe Hodges & ¢ *410 Ren dges & Ce —_—— 
W24-52 ry Lui el I € e! 6.00 & Co *5.75 Estabroo & ) - 

415 ns - e- “5 Pate! : || 26 Exchange Place New York 
ee 2 2 Ren Hodges & ¢ *4.15 Remick, Hodges & Co. | Members * Ye Stock Exchange 
or ‘ 142 I MI V ‘ @00¢ece « Sededecs *4.25 Wm. R. Compton Co. 7 

Ite ‘ Minnea pe SI Hodges & Co.. 992 Remick, Hodges & Co 
185 $14, M od he, a eee *4.15 J.S. Rippel ‘(Newark.) 
. : i Ma ”") Hodges & Co 10015 Remick, Hodges & Co 
W27-22 Of 4 Ii Oe ana * ~ ales See 101% Estabrook & Co 
) bea 4 Mee OE wt wcacabie es T-iermestediwe...s  saubbeeebee 1Oo 4 
INO li t 4) dges : 37 temic odges % | ‘ ~ 
mew | _ ~ ' Hodges & Cx ro R nic] Hods & Co | First Mortgage 
15S 1% New Me State a Tm 4.20 Wm. R. Compton Co Public Utilities 
SSs-Gs 14 . D - ward Canfield & | ll% Edward Canfield Bro. | 
pe iM evsecoes Lx 1 1060's Remick Co | B O N D S 
1945 4% Do ‘(Barge Ter 10: és , } 
1960-61 62 SG stsvracosene BO seavessaves 101% 102 = =Edward ¢ « Bro. | 
1963 4 see eseeees A 106 106% || LIGGETT, HICHBORN & CO., Inc. 
whe TR ceseeccccecs 0 10} 10 
1965 414 De 10% ; saan 61 Broadway, New York 
04 eee Oe a ere 10 102 Telephone Rector 1385 
1962 1% oe De 101%; 102 
1960 4% Sept RPL aa eee 101% 102  Senges eeien 
1957-8-9 -  ~sdgandddbatecs Do aa ieee ee reid S 9S%, a —_ - 
1955-6 G  sesccccece Se Giaednc idan deesasad 7 98y . 
1934 4% el i Consumers Pow., Minn. 5s, 1929 
141 {! r ° . 
rand ae. jeenoes Set a Onsetasserssscecenacecs ass canescens  — seeseees = Minn. & Ontario Power Co. 6s 
19333 4% ! ex.N.Y. ie: 107 Chicago Elevated 5s, 1916 
€ € . 4 Ble ‘ & ¢ 70 } & 0 
WSY-55 { ) 2 
2 2 1.15 
1947 15 415 Wm. 1 ; — BABCOCK, RUSHTON & CO. 2 
i934 ae sesese ™ B. Leach & ¢ “4.17% A. B. I & « “| Members New York & Chicago Stock Exchange 
1935 in NAS She OD NEM ness ns NeNKEERS. Rb hA SDE 65° Wm. R. & ¢ NEW YORK. CHICAGO 
a. | 105% Estabrook & 
Vardi) ' weexiey Co., Tenn.,.Dre.@B8ew.. oso cocccise i coaseees TD v ! ‘ an Gy = 
"Basis. tAnd interest ‘ 
-" MEGARGEL & Co. 
| —— Men r ew JY k Stock Exchange 
Bonds , no 
ona: RAILROADS Bonds Investment Securities 
— 15 Congress St. 35 Pine Street 
ne , - —- I - ‘ Boston New York 
Nutstanding. Rate Date ce \ B At t ‘ 
$6,444,000 he \pi d t A & 946 ~ e. 4 \7! Ss } x ¢ anal ; « 
2.000.000 4 Jun. & July &s , \ 005 S84 "3 aed 
20,000 000 1 Mf & Sey , rR 1942 Moles - Bi; 3$&éC = oa ; = ; York Ry. 5S 1937 
220000 3 May & No st. 1919 101 Og ee United Sia'es Te‘ephone 5s, 1919 
26,570,484 i. J ’ & F lec. A “ é 1964 ‘ | j or & Co ne inan Sait & Louisville Ry. 9S, 1930 
1,090,000 5 lan. & Jul 924 0 2 : 2 (ANE ‘ 
2 S50,000 ° ADI & Oct. rors r let W4y OF — tae h & Co.... QR = : é * MILLER & CO. 
690,000 ) M; é y 926 102 , 2 ‘ Re R ; r 
OOO 000 } iF & ily O28 4 Phil ar . Bros Ne Yor , 
6,959,000 4 Jan. & July és 1965:3 T4 Re & Co “5 S ‘ _ 
TB.S00 000 D lune &€ le ( ! ‘ & On Pas ‘ A nd Th i ‘ = 
10,732,000 4° Qt Consumers Power Co. 
8! 5 May ¢ 
1880.00 5 M n ne Ist 5s, 1929 ‘ 
aoe a bohene W I ‘ nH; } 
1173000 5 June & D . 92265 , Berdell Bros. 
4 \pl . et . ! & acs. wxengewm | -makeaaes be estab ty Securities 
Bo 45ST .000 1, Jan. & July j oy ys eee Oe eee ee . a ;' « rrinity Building ji! Broadway, N. ¥. 
se = eee eeses “A ! Direct Frivate Proenes te Phila. & Bostes. 
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P . a hl TOUT ‘ 
Amount Interest Bid for——— acta ala FIDELIT 7 i RI S1 ( O. 
Outstanding. Rate Date Company Maturity. A By At By k N. J 
EEX, Ps « de 
$1,500,000 5 Jan. & J Ind. & Louis. gen...1919 90 } I. Lisman & Co cae »§ erbaeelee-e 
7,000,000 14 Ma Sept ha  @ Ot Ee re Ie bic es etee | dda wae . a P.O. Li State. 
1940000 315 Ja hi. & N. W. ¢Princeton & N. 
i See oe CTC Ee M5%3 listabros a’ 
17,060,000 6 Ju & De hi.. St. P.. M.&O.. 1930 11714 Remi Hodge & Cc 118%, Remick, H PROFITS 
5.500,000 5 Jan. & hoc.. © & Gulf ger 1919 YS ins, Me s& Cowl ‘ee err YOUR PRINCIPAL 
6.942.000 j QF oT. £2 1926 ”) ‘ é BOR Sctcelivads | 0 |6—-Aa eee ’ es “et 
BOO 000 5 Ma & & Iront 1 ae a Sr rr er a eS ee TS l- 
2571000 5 Jan leve 1 & Val. Iist.1995 SU F. J. Lisn KCO.. cee ee ee ee eee ‘ F \TS | On Margin 
3,000,000 4 Jan. Mei (ts & & C. 4s..1936 91 Hart e & Battelle ‘Harts of ter Rona eee 
. 1,239,000 414 M & \ & Marietta Ist.1935 YS. Whitte e, Pel! & ¢ 
aq 3.000.000 9 41 j ‘ ' | ons 1942 lw] M 
3 6 Jan. ¢ F i¢ s. 2 1942 > Eieins. MerrisGé Co,  <sc  seesss frate: P ; 
2.738.000 3% May & N Do. ge 1948 S4 FISHOLM & (HAPMAN 
3 1,546,000 > Jar é July Sp. & C. Cr. Dist Ist.1930 a) J & to al 
i 1,379,000 5 Ay & Oct Do Ist con..... ne ee Pere & yy] ge 
1250000 5 M N ‘ Zanesv. 2 926 § ns, MMe & Co.d . New York City. 
873.000 314 De cord & Montreal deb Bea ’ t 
3.000 000 5D J wson Rv. & Coal Ist...1951 {% 2 & ¢ 
2,000,000 5 Jan. & ily Rainy L. & Win 1916 15 on) —_ _eeee 
. >oS17.000 } J é er & Rio Gr. Ist 1956 at & Pie “UO < 
— - 
1.267, 000 | } é re ] R.A ee Tst.1936 eG. ~ws04. e646 bats 
6,000,000 0 5 M A ‘ Is 1920 102 [ | , see k & 
2 DOUOLOIO 7 ] I £ 1 l. is 951 ” Ld i Sth Eul ps4 it 
$078,000 31 J é ‘ 1410 Si rp °F ‘i e 
FOO COO i j Le nha , iways O. 
8,176,000 6 VV ‘ 1951 105 ‘ m £268 
T.725,000 6 & O & Mo. V 19333 ‘ urities 
2 000.000 5 1 & 933 S4 \W \ 1a tM \\ & Quoted 
$455,000 j nd é ! 9 ] < | & « ot) 
hOS4 000 5 f & I al 952 mi é i F r 
000.000 } ‘"¢ 950 Si) ! j ‘ 1 ! : FARUSIE & COAD 
5.425.000 { t Do W Gy S l 7-0 Rector, N. ¥ 
1.000. 100 5 la vi Hy & ¢ — 
7.500.000 5 e 4 965 i) £4 Z 
24 OOS O00 } ’ 7 } ONS 
oa \ = ” ne } ] 4 i <*> 
pope 5 ) N 152 \ ‘ ; : \ ! GRADE 
1.764,000 5 i s ) ‘ \ x 
ph ia P: fs . rer: te . 
1L505.000 5 J S 1 ’ *OO ( 5% PJIN NOTES 
2 OOD } y ‘ A 9 51 . 
: : : : Yield 
{04s yO) at 1%) j 
3.341.000 4 ine é : and Over 
2 AOO.000 j ’ ' I n ? bo Gy PELL & COMPANY 
7.00 O00 rf d. " ‘ : t, New York 
974.000 6 ©) e ¢ ] é H ar ‘ ‘ 
-mHOOO y ) M Q47 ) J Ces ccad 
1,792,000 a t Do 51 ) i estaneaeee ane 
40,000,000 415 A Oct. A O16 5) Ohio R. R. Co. 
r% 12 000,000 - yt oa ae ~ A aele General Mtge. 
2,090,000 6 July iE ips & \ Is 21 lt I A ) e : 
1S 284.000 4° Ju D &W 941 \ ; \\ Gold Bonds 
7.285, 000 6 I Ni & VW 931 : f s ' 1995. 
7.616.000 4 J D J Ss & D. Div.1996 {0 \W\ I & ( RES 
$751,000 5 Ay Oct ! r ‘ 938 DRUS. & CO., 
2ATIO00 5 2 i ' 1 Erchange 
7 New York, 
TOOK HOOO | I '. ’ John. 
LOS 000 y I Oro ' . a 
TOOL OO {t., be D oo 7 i ( é i> 
65 000,000 { J De Dy f HU ) ¢ urance 
SBS2,000 j 1] 14) & A a ervice 
5. SS0.G00 { \y A & He im & Co | 
7068 500 t MI j Do « 19387 97 ) ipa 
a 005 : oa Nea O47 OT ‘“ : , ° 75 
9.3363,000 4 By ; ka : S&S. EL, 18 Clinton Street 
1 O07 U 00 j M ils i & W } 1943 Qe “ 
LT3S.0000 j ( GC £6 MO OG ri, N. J. 
GOO 00K) } < Va. <4 Moa 7 BERRY. 
AS86000 Yo “ ¢ 1948 “ 
LO2000 3 Do 1 927 105 <ANTEED 
oO { ( © le ‘ 157 — 
120,000 5 Ss. W é 2 75 Ne rsey Securities 
POG 5 Vi & ¢ Is 19 LUO & ¢ 
BOO 00 }3 j J } } ee 2 926 “70 é i > 
J ' kk r 
©1.107.000 WZ, J j P é 1 , 83 10 Hodves ‘ Re a & KING 
13.344.000 6 J Tul D 933 9 M Phila. Stock Exchanges 
3,093,000 5 J July. ] é ! 1919 101 . I ( 
4,056,000 G & Oct. Fla. & W 1 1954 S el ° go mahacnndatiers =) ark, N. J. 
2 000,000 5 r er & I \ 1928 100 GE CO. dsicewaies ho Red 
4,991,000 4 J ] & Ned thy lista — 
5,000,000 5 April & Oct &S. W. } 19S SS I & < he RRedn : ERM SECURITIES 
1,000,000 G6 Ay Oct. & 21 10 } é eee Corp’s 
MMO 142 *¢ a 1945 & vi , , > & ce ‘ Vhi dustria s 
10,000,009 512 I 8 F “ Foreign Governments 
*And interest AND SOLD 
ed 
- > ROS. & HUTZLER, 
-;— ’ rey ryy AL’ Is j } Sto Exchange 
Bonds PUBLIC UTILITIES Bonds | pry 
Amount ——-Interest Bid for———= ah 1 
J | arr 
Outstanding. Rate D Company v t BR 4 | :erm Notes 
$5,000,000 5 Ho2 Z de I G5 Bea %, i y B d 
1.400.000 5 : 959 7) dmond oa hed J : quipment onds 
Saraao + ) ( l ~ ny 1. ¢ * 
Ye . . je 1942 4 } & Mt WV > rr 
154000 6 June & Des i He idx. Bl ELDREDGE, 
100,000 5 A} Oct. ‘ ; & ; 
3,207,000 5 J El. Is : mane err oo St., New York. 
§ 70,0009 ; F Oh ‘ i Cortlandt—632. 
' 3,744,000 6 I D ( 7 ) 5 
- pb, ps ; 0 . 
5.000 000 > J ~ “+ \ eae — 
5.000.000 5 } ‘ 951 101 & (15 filler & i 
YOT4Q00 5 ( ov 932 101 10 | en 
1.160.000 y ‘ D5) i , i Sryjiherg di 
9950000 5 D I I D465 2 ie f SHED 1ST . 
3.202.000 5 Aug S.] “ we N. W i Kixchanae Place 
100000 5 J De Lb ‘ ] aly UK . i New Douh. 1'0u axcwasas 
5,450,000 5 J D r es ¢ on c os — ber ; 
200000 Dd ‘ ‘ ‘ ¢ 69 r he on & v1 Ia be j 
3.000.000 5 } } G a, g + 4. B. Le h & Co Ha ae _ > 
6.000.000 = 5 A Oct eve. I Tst. GO Sy ASk & UC (] Pp 
- : 7 Go as — 
2 TS5.000 5 J y ) = ( s& 1 s ‘4 Re ond & Oe. vi ssuc Pe Fas Red ¥ J 
aan s ee Gas & El 1s eh. Sea a es ce 18 A. B. Lea | N & Westchester 
Od | 
‘ 10.482 C00 {14 nn. & I } S = cedmond «& Co 9 sed! | ighting 4s, 2004 
1,869,000 Li ") + j STUITAICV 
24.000,000 5 Mar. & Se] mmonw ‘ 1943 102 Babeor ! ht & Co O21, b ! | Ww HITNEY & SONS 
1,600,000 5 j E July. ol. Gas N. J. Ist Ou S. Rippel (Newark) . | . a ee 
’ A N. W. Han. 7652. 
16,009,060 ) June & Dee niNJ J weeeaans: | Swenewee 101% b&b. Ll. & aad 
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Bonds | PUBLIC UTILITIES—Continued 
tereat— Lid for -_—- 
Amount ——lInterest 
Outstanding. Rate. Date. Company Maturity At By 
$2 500.000 4 Jan. & July Cons. Water of Utica l1st.1950 US Redmond & Co....++.+. 
15oo.00o 5 Jan. & July Do. deb ‘ Pe St ne eee 
6,845,000 5 Mav & Nov...Con. Power of Minn. 1st.i929 51, E. & C. Randolp! 
1800,.000 5 Mat Sept..Cumb. Co. P. & L. Ist 1 1942 \. B. Leach & Co 
TOS) oD Jan. & July. .¢ thoga Telephone 1919 t4!y Miller & Co 
2 5T7).000 5 Mar & Sept Davton I tine Ist ‘ 1937 21, mpton, Gardir ‘ Co 
GOU.000 5 June & Dec..D Pow & Ligt M41 - = » Bros. & ¢ 
§100000 5 J & July..J W 1914 *S2 I n & Co 
oe 17 5 Mar Sey l ( ) 3 
10.000,000 5 ; @ July..D j 1 13 “ ~ I & Co 
B.354,000 6 Feb. & A Di 1924 , 
245,500 6 Jan. & J Do d Ltn be 
PSso.ooo 5 Api On rn | p - i Morris & ( , 
TS 500 h J J O I ‘ A. I l wh & CO 
1S89,000 5 De & my A & (Oo 
2 4000, 000 5 ” ces aeenedee |  -oeneuiea 
o, 74 AND 5 M «& I & 1 vic ‘ \\ 1 & Co 
SO. lini I . . v ! I vi I 
in) (MMOD ) ( ( I l eee | \\ ) Pe «& 0 
1,153,000 5 j July ..Ga Ist ref.1930 
5. SG0.000 h J «& l (;. | i ' , if & Co 
1Gon0o0 5 ( G Leder : wo 
19,645,000 5 ] & j ( VV l ‘ be i bre 
1547.00) j i m2 OS I H. & | W. Pelz 
1,000,000 5 J I l 199 i« 
10,500,000 5 M Nov..! l Mo B. H. & F. W. P 
86,562.00 5 I Aug. .t & M l H I x SO 
33,102,000 D Feb. & Aug LD ” 
2 SOOL0OU 5 Ja & July | l Liv) i n Co 
6.000.000 h Ma & ) Ind rill S Harts) & bB ! 
SOM ti, ‘ & | Cit fer | ] Mor & Co 
34,061,000 4 Ma & Nov J. ¢ H & Pat. Ry. 1 1949 H. & I} Vi Pelzer 
1S oo ti mo 1. H. J m & 
10. 200.000 » M & N I I & | > M. I t x 
BATS.000 i M & N | ( si) 
6.025.000 5 ] J | I Liki 4 } x& 
BOREL I) 7 April & Oct Ist SS , | I vel Co 
rome e 8) > VI & ( ! bi La P oO G re 
2 KD A Feb. & A % H F. Stix ( I 
US (hu } | Lo} J j ‘ Vio & Co I 
O08 00) j Q ) 1 
2.0 ND t M & t l l ’ 
2 OOO) M & Se | ] 1 2% 
6.000.000 i Ja a J i 930 10 | Se 
8. 761,000 5 J & J r ) SS 
$2.58 00000 5 \ & O \ Read I BO LO] 1 & ( (Phil 
DCO , M & N M I iH I ] ; ( ] kk & ¢ 
7,555,000 7) J e & De i t j ; ( ‘ 
$5 00 D i & J \ S rR Mae ’ M 2) Serre. 
19,800,000 5 1 x J i k ] } i i : 
TT S \ & ) | & | ] rf ‘) \N. W. Hal y & Co 
=. 000 ( ? \l N i G H l ’ 1] cit M. & Co.. (Phila 
LOST 000 4 Ju hu \ iu i ) H. N. Whitney & Son 
fain ; | \ LD) (; | } | 
i W l mh } M. & Co., (Phila 
10.000.000 2 la & Jul Y. & W I t. Lt 2004 ™ HH. N. Whit cS 
3.500.000 y J J Y. & I i lst if 
5.00 00 fh Fel & \ p Y. & N J. Ist i ") iH j & Ss G 
10,00 (ni) 5 J & | Ning I Pow. 1 1952 100 Spence I Kk & Cr 
12 500.000 by M Sep Nort! ni Ist ve S7 N W. H vy & Co 
1.250.000 5 N r Union Gas 1 12% ; H. N. W ney & 5S 
2.500.000 » Mar. & Sey I ction 936 OO, I M. & Co Phila 
9,619,000 Hr jan. & J & « I Si. R Ist. 1902S nH 3 Leach & Co 
‘ - 1” 
LS6Oo00U0 5 Jan & Jul Om C.B.St.Ry.& I l 1902S 1% | Imond & Co 
26. 076.0000 5 Jar & Ju I Gas & 1 ¢ & 942 VY. W. H 
5, SOE OOO 5 Feb. & Aug Paci Power & I Ist 0 tt I k Co 
8,517,000 ) M | & Pas. G.&!l I 140 100 B. H. & ¥ I 
DOO O00 a Apri ) | ter Str I ~d 1{n4 
2 GOOCO0 5 April & Oct Cent. I l & Powel Me, n Morris & Co 
4,000,000 5 April & Oct & Y. ¢ 19239 102 “ (Phila 
2HWKM) fF Jan. & July ia Gas & Elec. 1 1923 99 “ 
$127000 5 I & Au Sub. G & El. 1 LO D4 “ 
9,795,000 5 Ma & N Co. conv leb IvS2 *S8S McGeorge & Vanderhoef 
8.522.000 a) M: é d (Ore.) 1 lst 10 +) Redmond & Co 
1IIS000 0 65 Ju & Dev je Tr ion 1 moo MH B. H. & F. W. Pe! 
2.700.000 5 Apr. & Oct é I con 1930 1023144 Miller & Co 
9,401,000 hy Ja & Jul Ry. & LL. con m4 99  hee6 «6a es 
1,702,000 5 Apt & Oct ord & Interurba ) Les A. B. Leach & Co 
592,000 5D May & No rd & Fr Mi. .1925 «90 ae Ss 
2,000,000 D Mar. & Sept 1(Vt.) R.L.&P.ist.146 8 Red d & Co 
B.O00000, 5 Ma & N St.Jo. (Mo.)R.L.H.&P.I a ., ore 
110m) 5 Mar. & Sept..Savannah Gas Ist 1925 101 Elkins, Morris & Cr 
FOO OM? ‘ June & D Sct <i FR Kast Sid 7 ( Phila.) 
3,750,000 5 M & Sep St. Paul Gas Lig! sro QT Miller & Co 
2,500,000) t Jan. & July..Southern Sierra 1 16 “O74, E. F. Hutton & Co 
W71T000 5 Jan. & July..Southern Cal. Edison gen.1989 95 Berdell Bros. a 
DOO 000 6 Jur & De Standard Gas & El. con eM Montg’y, Clothier & Tyt 
1,649,000 5 Apr. & Oct..Suburb. Ga Phila.) Ist.. 1952 101 Elkins,Morris & Co.¢ Phil 
T,S00L.000 4 Ma & No Sup. W. Lt. & Pr. Ist 131 8O Redmond & Co 
200,000 5 Mar. & Sept Do ref WL Th _ 
2 500.000 5 June & Dec..Syracuse Lighting 1st 1951 OS 
6479,9005 5 Jan. & July..Syracuse Lt. & Pr. coltr.1095t S5 
7,500,000 5 May & Nov Tennessee Power Ist 1962 79 eae 
$46,000 5 June & Ds Tampa (Fla.) Elec. Ist..1933 97 Redmond & Co......... 
2000000 5 Mar. & Sept..Trenton Gas & El. Ist HHO 102 J. S. Rippel (Newark). 
4,787,000 7) Jan. & July Tri-City Ry. & L 0 OR Babcock, Rushton & Co 
20,000,000 4 June & Dec..United Elec. of N. J. Ist.1949 S2% B. H. & F. W. Pelzer 
6.200.000 1) Mar. & Sept..Union Fl. L. & P. Ist 152 100 Harry F. Stix (St. Louis 
2.156.000 Jan. & July United States Telep 1919 =F Miller & Co 


5,721,000 5 June & 
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6,500,000 6 May & 


2,500,000 5 Jan. & 
1,000,000 5 Apr. & 


*And interest. ?tBasis 
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Dec..Un. Lt. & Rys. Ist & ref..1932 S7 Babcock, Rushton & Co 


Dex West Gas & Flref.1941 S91, Monteg’y 
Nov Wisconsin Edison deb 4 OF Berdell Bros a i 
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i. & C. Randolph 


Plympton, Gardine 


Sutro Bros. & 


Ik. F. Hutton & 


Estabrook & Co 


Spencer T 

F. S. Sr rs & Co 

spencer Traskece ||  FAJARDO 
A.B Leach & Co SUGAR 
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5° Convertible Bonds 
Due April 1, 1920 
at 100! 4 & int., vieising 4.95% 
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ve wees) ERNEST SMITH 
wean WC. Coles & Co. 
BSE ESS" ACKERMANN & COLES 
ia tetas. | e s 61 Broadway cnn N. Y. City 
es | STANDARD OIL STOCKS 
nee 2S "UNLISTED SECURITIES 
AMERICAN GRAPHOPHONE CO. 
at a ee Bought and Sold 


Miller & ¢ 


Spencer Tra 


Miller & Co 


Berde 


MORRI 


Members New 


50 Broad St., New York. 


S & POPE 


ork Stock Exchange 
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Inter. Mer. Marine Situation 











A reprint f 2 l writ 
ten by us for Mood Maga 
zine will be nt 1 request 
H. N. Whitney & Sons ° 
L. M. Prince & Co. 
Member N. Y. Stock Exchange 
H. N. Whi & Sons 20 BROAD ST NEW YORK 
Harve Fi & Sons ee er eee 
Spencer Trask & Co | 
M. La bruch & Co _ 
_——_ Equipment Bonds & 
Redmond & Co 1 
| Car Trusts 
Berdell Brothe1 
White, Weid & Co | Short Term Securities 
I. S. Ripp Nawmest:’ | 


Redmond & Co 


Miller & Co 
Redmond & Co 


Miller & Co 
E. F. Hutton 


Lerdell Bros 


Redmond & Co 


Redmond & 


Berdell Bros 
Redmond & ¢ 


B. H. & F. W 
Harry F. Stix 
Miller & Co 
Babcock, Rush 


Monte’ y, Clothi« 


Berdell Bros 
tedmond & Co 


Whittemore, P 


'COGGESHALL & HICKS, 


128 Broadway. 


Telephone, 1715 Cortlandt. 


‘oO Phila.) | 





ablished 1901 


Howe Norrirsa (o. 


52 Broadway, New York 


Cc Phone 4340 Bro 
Specialisis in Securities of 


Public Utility Corporations 











Aetna Explosives Co. 
German-American Ins. Co. 

Title Guarantee & Trust Co. 
Long Bell Lumber 6s 


Jobn Burnham & Co. 


Private Wire to Ali Markets, 
, 115 Broadway. Tel. Rector 9876. New York. 


& Co 





; | AMERICAN PUBLIC 


UTILITIES CO. 
H. F. MCCONNELL & CO. 


°5 Pine St.. Tel. 6064 John, New Vork 


Pelzer 





(St. Louis) 





ton & Co. » 
rvier| Henry Clews & Co 
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Interest paid on daily balances 
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are 1 rememb and the good- 
. . aaa ~ ver RY To > | P . 
Bonds INDUSTRIAL AND MISCELLANEOUS Bonds red means for 
vo idening circle 
pre stiathahiie . ia ‘oie of nts. The four 
oO: ding. Nate Date. Company Maturity By At I se ce 3 Valional Ql 0- 
S15, 448.000 5 Feb. & A ‘an j 1928 I r& ¢ nh Colgate, |! , FATIO ll enable you 
3.055.000) 6 Feb. & A ‘o. Rea state 1942 100 i Mortis CO..66. «ce tee0sies . 0 ervice. They 
6,000,000 4 Jan. & Jul An Thread Ist.........1919 7 rs & Phelps #09 Viekers & I ! nthly records 
3,220,500 6 jan. & J A £C:a4f...1081 39 1 Smithers & Ce¢ eo EF Bisa f ‘ unlisted stocks 
10000000 5 Ma & > F Ww Ist... 1940 106 M is & Co 107 Elkins, Me oration bonds, 
500.000 3 \pr & f ™ 1939 ov ! d by whom 
TSUO.0O9 or | Steel | Miv. 19S ; “ 
4,000,000 4 Apr. & ee Be re Sid & | cea 
Dene a ” Ap! & Rvs.& Un. S.Y.1MHO 1) 
240.000 6 Mav & N Fuel 1 10 1 e & Batt OTATION 
3 6 500,000 6 Feb. & Aug. ¢ tion Coal conv. .1923 19 < sk & Co 14 s 
pd S978.000 6 Apr. & t b. Am. Sug ol. tr.. .1918"101 & Phelps 101% Vickers é 
1116500 6 Mar. & S , Asphalt deb 127 649 E Miorris & Co.t Phil. ... . 66 Cortlandt 845-@ 
> 3,000,000 6 pas f Steay ship. . 1916-24 mw ; Tavlor & Co WwW 1 & os ae 
3,515,900 5 Apr. & On é Salt, col. trust 1951 7S W nson & Squire . ) 
11,726,200 5 Ma & N t Agricultural .IDSZ SO Me | henbruch & Co S2 M. Lacher } 1] ( \ T 
2,000,000 46 Mi & na Locomo, 1st s. f...19389 95 Re on & Co. 46). Robinson & i \ )\\ ( C 
4.000.000 a | & | ifa Water Co. Ist. 1059 101 Dy Morris & Co.‘ 
5 Jan. & July nal Starch deb. 1939 Hi orne & Batiel |] ) ; 
* s 
- vi i Keb, & Lue ¢ ¥« Dock Ist 1951 * ss rs & Phelps “- | i ( OW! CT 
Pr jan & July. .f hontas Cons. col.1st.1957 SS Redmond & Co Po Redmor é 
7,500,000 5 jan. & July..Si. L., R. Mt. & P. ist s.f.1955 Robinson & Co Sole Robinss & ¢ ‘ _ 
2,489,000 6 June & Dec..Sen Sen Chic. 20-yr. s.f..1920 SO i. S. Smithers & Co sé M.S. St s \ } 7 wader 
t Jan & Ju Spal h-American Jron...1927 10) I:ikins, Morris & Co ose eee eee } i : 
: > lan. & July..Standard Steel Wks. Ist..1928 102 ‘ (Pl 
25,000,000 5 lan. & Swift & Co , 1944 OS White. Weld & Co YS%— White, We f ) ; f 
1,193,000 5 lan. & Union Utilities Ist. 1944 YS tikins, Morris & Co., 160 Elkins,Morris 6 ; / ()74 fi] y 1 
2,449,000 5 Mar. & Sey Wilmington Gas 1st 1919 96 (Phila.) OM mR LUG A 0 b 9 
*And interest. y ’ : 
: m = CL, oted 
; RAILROADS E ; tsic PIE TINCS 
Equipments ee quipments c, |, HUDSON & CO., 
These are quoted on the basis of yield ae 
. Wall St. 
Amount Interest——- Bix ri Oitere¢ - a 
tstanding. R . Compa! ‘ itie At 3 4 B 
Ov standing Rate Date npany. Maturities. By : i.e We ii e Orders In 
$675,000 4 Mar. & Sept tic Coast Line...1915-17 4.40  Coggest & Hicks Cogeges Be 
1,875,000 11 June & De Do = 1915-21 4.40 rebacce 
6,152,000 414 April & Oct..Boston & Albany..... 1915-27 4.00 
Fi 34,955,000 4'4 Various Baltimore & Ohio.....1915-23 4.58 | & Kldredge. 2 oe 
i 6,073,000 4% Various Buf., Roch. & Pitts...1915-29 4.45 Coggeshall & Hicks Cogges & Hicks 
1,875,000 5 Jan. & Me wacinwen ences 1915-30 4.45 : Pad 
16,788,000 415 Various Canadian Northern. ..1915-23 6.25 “ne Mfe 
750,000 5 June & Dee. Be bisare eae 1915-23 6.25 ’ 
2,690,000 11 Jan. & Canadian Pacific.....1915-28 Hu = GW Y N | E BROS. 
] 665,000 5 Various Car.. Clinch & Ohio -1915-22 1S | & Mhiredge 5 Br Phone 3232 Broad 
6.000 414 Various Central of Georgia 1915-16 4.50 
rs 152,000 5 Mar. & Sepi. EW ¢60cc0a00s be U Republic R & Light Com. & Pé. 
60,000 414 Various Ceniral Vermont 1915-17 6.00 ¢ eshée & Hicks , p . 
637,000 5 Feb, & g Bibs cree dea: 1915-22 6.00 | Western | Com. & Pf. 
220,000 1'3 Various Chicago & Eastern 11..1915-17 6.50 Pacific Gas & Electric 
2481,000 5 Mar. & Sey Gant Pa 1915-22 6.50 2 
= . pt, 4 eos ; rt j securihe »" ek 
1,440,000 412 Various Chieago & Northwest.. 3 4.0 Utab : tock and Notes 
1,645,000 415 Various Chi., Ind. & Louisville. 347% Bull & Eldredge ne HATCH & STEELE, 
10,640,000 4!. Various Chi., Rock I. & Pac.. 7 6.00 , or: PR dS ‘ 
6,350,000 1! Feb. & Aug..Chi., St. L. & New Or.. 3 4.45 Tel fg yo 
7.475.000 5 Various Chi., St. L. & New Or.1! i " acd : 
$26,000 5 Jan. & July..Clev., Cin, C. & St. L.. Sy ( ; en, Cros Coggeshall & H 
6,326,000 4). Various Delaware & Hudson. 4.40 . ; 
9.176,000 43, Jan. & Erie ..1915-22 4.70 Cosgeshall & Hicks Du Pont Powder 
6,036,000 5 ~~ Various ee . 1915-23 4.70 é Hercules Powder 
720,000 4!) Feb. & Aug..Hocking Valley ——. Atlas Powder 
SO0,000 Pr Feb. & Aug. Do i ah aca ae - 1915-23 wee RR : 
941,000 5 Various Hudson & Manhattan..1915-21 900 nn nee ee Josephthal, Louchheim & Ce. 
6,000,000 i, Feb. & Aug..Illinois Central 1915-23 A eis. oB6eS ) & | tae Fesk Shack Mashante 
» 800.000 45 Feb. & Aug er er err ¢ - N York 
800,000 5 Feb, & Aug..inter. & Great North. .1915 Bull & Eldredg Bs yo ° 
1,440,000 445 Jan. & July..Kanawha & Michigan.1915- . 
31,000 5 Various Do rere 1915-17 = 
5.140.000 ” June & De Louisville & a c } & Hi \ j lec tf Boat Co. 
4,700,000 4! Various Minn., St. P.& 8.8.2} Slo u OSECSAAM 4 separ . 
| Weide c tare Minn. & St. Louis. .1922 > FE. H. Rollins & Sens ' " - s& 5 Common & Preferred 
2,080,000 2 Various Mo., Kansas & Texas. .1915-23 6.25 Bull & Eldredge Bull & ] ‘ 
| 2.439.000 3 Various Missouri Pacifi 1915-22 6.50 ees Hartshorne & Battelle, 
336,000 41% Various [obile & Ohio.. 1915-22 4.80 is w Steck Sread biat 
| 1,570,000 5 Various Do scecssceccs ch @amomes S00 
| 53,602,000 415 Jan. & ew York Cent. Lines.1916-28 4) = tenes ee : ; ‘Env va 
16,000,000 5 May & Ne OE ee it 1915-22 4.55 * nn eee ARI OU GETTING 
2,490,000 5 April & Oct } N. H. & Har 1915-29 HO eee m9 
970,000 6 May & N Do chew cen Se laa at VALL EK? 
9500000 4 el ig..Norfolk & Wesiern 1915-24 day f The An- 
‘ ‘ nnsylvanis 1915-22 4.25 , 4 
> 18.900,000 4 \ n ania 5-22 a tras 
17,750,000 41, Q Do .1915-25 +--" ‘ De cem- 
$34,200 4% Various Rutland : a 1915-28 4) Coggeshall & Hicks S/AtEeaperwonnen ae 4 ( contained 
3.409.000 3 Vi is St. L.. Iron Mt. & So. .1915-24 6.00 = } ¢ 
154,000 {! April & St. L. & San Fran & Eldredg rié j lle of the 
5,548,267 5 \ s Do j IS years 
28244000 5 Via St. Louis Southw. . i aa a} 
2610273 5 Seaboard Air Line Coggeshall & Hicks | financla 
19. 564,000 {1 Various Southern Pacific j 1 & Eldredge : } 
7.0) “, yuthern Railway | 
8,097,000 4 Railw “ ich begins 
5.151.000 » Var Do oeewe J 
$225,000 5 May é : Railway 1915-18 ill contain 
r | important 
O! ic b- 
> : _ , vy ANI "ATI N t 2 mic Su 
Notes Got ERNMEN 71 AN D MUNIC IPAL 4 0 es resent war 
d e é 
ici one P I fo ~ ed— | { full value 
Amour -Interest——  . ‘ - | “ = 
{ Cutstanding. Rate Date ssue Maturities. By y ; tic for The 
r ne ( ‘ 4 Dee. 15,°16 101 Mann li & Co W15, Mann, Bill & ¢ e preserv- 
$5,000,000 6 June & D i é van hoped nye es in per 
5,000,000 6 lune & D Do Dee. lo, ‘1é 
©5,,000,000 Mi & No Do May, 1920 100% 10114 Pee 
25,000,000 5 ‘eb. & ig..Canada, Dom. of..Aug. 1,'16 1001, Salomon Bros. & Hutzler. 100% Salomon | & J rhe IST BINDER 
5p ‘ tool 1 
20,000,000 5 & gz _ eer Aug. 1,°17 190% " — oe ; volume. 
50.000,000 5 I & ct nch Rey April, 1916 HN Bull & Eldredge we Bull & Mldre« simple. 
| 5,000,000 6 lune & ac! nes a ee aes pe natalie a M ‘ he United 
| 5,000,000 5 M & Sept..S erland March, 1916 1900 © ne eens « 14 Mann, Liil & | 
5.000.000 5 Mar. & Sept Do .March, 1918 ‘7! i  eeaseneen beng 5 
> 5,000,000 5 Mar. & Sept Do .....March, 1920 ‘%% Bull & Eldredge........ po 3 oe oe 
9 71- . ~ e > ? we 920 ts P oe fo eres MI, Bull d dredge r . ‘ y 1r 
12,715,000 5 April .& Oct..Quebee, Province of .192 Ss : ' 
6 900.000 5 June & Dec..Montreal, City of...Dec., 1917 {92 Mann, Bill & Co........ 004g Mann, Bill & ¢ rl LIN NALIST 
18,500,000 6 Mar, & Sept..New York, City of Sept. 1,'16 102% . veeee 10213 : rime New York 
QMO) Muar. & Sept os coe el Sept 1,°17 10511-16 Salomon Br.& Hutzler 105% Bull & Bidredge a 
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Notes 


A 
Ou Kat Da 
$20 10 O00 }! J & 
20,000, 000 }! Tu & 
52.000.000 6 7 Mar & 
33,000,000 5 J & 
10,000,000 5 Mar. & 
10,000,000 5 Apr 
13,500,000 5 A & 
20 000,000 6 M 
27 000,000 5 May & 
- 6.000.000 7) Mar. & 
5.000.000 5 Feb. & 
10,000,000 5 Mar. & 
Ty 
Notes 
Amount 
Outstanding. Rate Date 
$60,000,000 > J x 
14,000,000 5 Tan. & 
8.500.000 6 June & 
5.000.000 6 Jur & 
7.500.000 “i \l & 
5.000.000 6 Ay ‘ 
3,500,000 t la 
(LMM Me ‘5 1 
4 
Notes 
Amour Interest 
Dutstandir Rat Date 
$16,000,000 Dh Mar. & 
§. 000.000 4! Jan & 
20,000,000 ba Feb & 
6,000,000 5 Mar. & 
4,400,000 6 Mar. & 
12,000,000 6 May & 
640,000 5 Jur & 
4,060,000 5 Jan. & 
3,720,000 5 Ap! & 





Stocks 


Amount D> jend 
Out Per Pe- 
sianding < od Date 


$3,500,000 *456 S Ju 


S200 000 > ~ 
4.000.000 14, QD 
1,700,000 1% S Se 
1,022,900 2% § 
6.000.000 1 QO 
2.100.000 2 Q ‘ 
1204008 2 ) et. Lt 
6.000.000 | Ss 
2.200000 4 s 
1,000, 000 » S N 

589,110 { 

O50.G00 ? Q 

1S OO 4 Ss N 


23.257,700 ,QD 
14,5430, 400 1 Q 


1,211,250 < 2 Oct 
2 401 050 1% S Oct 
1.800.000 » Q 
6,078,275 } S Oct 
L000 ” 8 
1,000,000 j Q 
SOLO O I Q De 


300,000 5 S Aus 


2,000,000 1.60 Q Sept. 10 


2.201.416 2% S Sep 


748.00) H ON 

S67 000 1 G NY | 
4.206.000 , Q Oct. 15,") 
2444400 I Q Oct :. 


2 967,000 
10,000,000 2 S Oct 


1,929,000 2 S July 
1,015,400 1 Q Oct 
2 4D 1%, S Ser 
3,500,000 My Q Oc 
Olin BIO S 
15,000,000 l () 
1,750,000 1 Q 
10,750,000 1 Q 


4,943,000 > Q Sep. 10 


S20, 000 53 SN 
661.S50 » = = 
60,000,000 1%) Q Oct 
11.1690) » es 

900.000 o S July 
6.017.000 2 Ss 4 
15,000,000 4 S J 
1000 2 Nov 
3.553.700 3% & 
650,000 ? Ss oO 
112,500 ; S 
8 656,050 5 S Ju 
10,000,000 1™ QO 


800,000 2 @Q Oct. 1h 


1 Coed cree 


l 
27 .077.150 4 S July 18 


2,500,000 3 S July 
1,020,000 1% S Aug. 2 
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102 1-1f) Mar Bill & Co 
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4 @ @ #  - ee esecee 
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4 By 
250 4. M. Kidder & Co. 
- \ indre & | i 
t> 
74 Jos. Walker & S 
iM \ andre & Burn ° 
SS 4 { Kid 
‘> 
74 Will on & Squire e 
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RR . 
tie x ire & Burn 
1th) 
150) M. Kidder & Co 
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xandre & Burnet 
Walker & Sons 


112 Alexandre & Burnet.... 


6 los. Walker & Sons 
ia Alexandre & Burnet 
t» 

He 4. M Kidder & Co 
125 Alexandre & Burnet 
125 A. M. Kidder & Co 
oo Alexandre & Burnet 
Te 

90 Williamson & Squire. 
ee Alexandre & Burnet 
11 4. M. Kidder & Co 
6 Alex dre & Burnet 

Walker & Sor 

Ho \ M. kK ler & Co 
Se <#@.s ts * gjg@pees 


‘") 

xO 
1G \. M_ Kidder & Co...... 
100 ove 
Me Jo Walker & Sons.... 
115 Alexandre & Burnet 

, \. M ~ iede ®« Co 

TS Alexandre & Burnet.... 
its 

' A. M. Kidder & Co 
195 - @eccece 





At By 


101%, Mann, Bill & 


101 Salomon Br 
105 Bull & Eldre 
98% Salomon Lr & Hutzler 


1001, Mann, Bill & Co 





100% Salomon ss. & Hutzler 
101 15-16 Mann, Bill & Co 
99 11-16 Salomon B. & Hutzler 
109 13-16 
1005. Bull & Eldred 
100% Salomon Lros. & Hutz 
100 11-16 

7 

Notes 

- Otfered 
At By 
Wm, Salomon Bre & Hutzler 
97 Bull & Eldredge 
10 A. H. Bickmore & Co 
NF! pull & Eldred 


I dge 
10044 E. & Cc. Randolp! 
100% Mann, Bill & Co 


101 \. H. Bickmore & Co 
109 A. B. Leach & Co 
> 
Notes 
—Offered 
At By 


100i, Kean, Taylor & ‘ 
10%, Bull & Eldred 


101 11-16 Salomon B. & Hutzler. 


il’, Kean, Taylor & Co 
101 Bull & Eldredge 
1021, Mann, Bill & Co 
17, Bull & Eldredge 
901% 

101 . 


Stocks y 








260 Alexandre & Burnet 
130 A. M. Kidder & Co 
tho Jos. Walker & Sor 
INI \! and & f rnet 
102 Jo Wa &s 
Ky 
170 A. 2 Kid & Co 
177 Williamson & Squire 
oo J Wa &-. Son 
110 Alexand & irnet 
110 4. M. Kidd &C 
wu : 
oo J W & Sons 
137 
161 . 
92 
10 \. M. Kid r & ¢ 
ISO) 
St) 
ISS} 
172 \ ur & B et 
Me J W r & Sons 
OOO 
7 Alexandre & Burnet 
200 Jo Walker & Sons 
132 
122 Alexandre & Burnet. 
250 «Jos. Walker & Sons. 
iS Alexandre & Burnet 
20 sa 
116 “ 
5 J Wall £ Sons 
is aa 
Alexandre & Burnet 
Jos. Walker & Sons 
Alex ! & Burnet 
TO - 
10D Jo W } & Sons 
A. M. Kidd & Co 


Jos. Walker & Sons 


trae 4 nad x net 
30 Jos. W & Sons 
7s Alexar & 

70 

7U 

167 J W f Sons 
O4 ‘ 

ISG J Walk &.> S 
110 


80 aaa 
174 ” 
112 Alexandre & Burnet 





CONSOLIDATED STOCK 


EXCHANGE 


Week Ended Dee. 11 


7,170 Mexican | 925, 5 ) 





_Wilson & Chardo 


52 Ereadway, N. Y. 


Transact a mission business 


Stecks and Bonds 
for INVESTMENT ron MARGIN 


Persona! a a nqu 1 
’ 


Fractional Lots 
Quarterly statements of e: 
tion of our books by Certified 
countants issued to our clients, 
their information and i 

Correspondence ited 





HISTORY OF THE WAR. 


Montt 
Current Hist 4 ‘ t 
Europea W 4 o stud 
nt mia > 


DEC. 18; 


ember 13, 1915 





~—* 


—_— 
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; —= = SS : = : =———— | | Divide Dec’ared and 
Hi] ] 
l t O S it M k t ——— 
: ‘ si —_ P: books 
2 Yr y Y Tr ° ‘a , la > 
Stocks GUARANTEED ISSUES—Continued | Stock: co. 28 San. 22 
| ) 1D 
1 
a - on = 0 
Amount — Dividend —— *Dec. 15 
jut- Per Pe- Security. Bid for . - Offered———— e a 
standing Cc. riod. Date At By At By D eaten. ae 
F2.000 000 2 S Jul 1 \..Pacific & Atl. Tel. (W. Un.) 65 Ajexandre & Burnet.... 70 Alexandre & Burnet 4 De “0 
650,000 4 #S July 2,'15..Paterson & Hudson (Erie)... 150 A. M. Kidder & Co..... . 160) Jos. Walker & Sons ss . 
298.000 - 2 S July 1,'15..Paterson & Ramapo (Erie).... 9) Alexandre & Burnet.... 100 Alexandre & Burnet 1 *Dec. 20 
10,000,000 1% S Cet 1,'15..P., B. & L. E. c, (B.&L.E.&C.) M. Kidder & Co...... 60 Jos. Walker & Son L *Dec. Jt 
2,000,000 3 S Sept. 1,°15..P., B. & L. EB. pf. (B&L.E.&C.) 12: eo Meee » 125 ; o* 7 
1% Q Oct. 5,°'15..Pitts, Ft. W. & Chi. (Penn.) 158 lexandre & Burnet.... 10 2 
4 Q ¢ ..Pitts, F. W. & C. spl. (Penn.) 145 A. M. Kidder & Co..... 148 9 Alexandre & I a 
” ° ~ - , ve J 
; S$ July 1,°15..Pitts, McK. & Young. (L. 8.) 125 acsce ES Dec. 10 
. z 14 Q De -Pitts.. Y. & Ashta. pf. (Penn.) 155 os. Walker & Sons..... 100 M. Widder « in 
10,000,000 4 S July 2,°15..R laer & Sara. (D. & H.) 170 A. M. Kidder & Co...... 1745 : 0 "Dee, 14 
25D, 7AM) I! Q@ No 4 ».. Ru ad & Whitehall........ 120 Alexandre & Burnet.... 127 \iexandre & B 
- : es i a : . ; ) 20 
450,000 32 S July 15,'15..Saratoga & Schnec. (D. & H.) 108 A. M. Kidder & Co...... 160 ‘ 11 
908.550 J S Sep. 4 5..Sharon Railway (Erie)...... 105 Jos. Walker & Sons.... 119 if I I 10 
2,000,000 1%, Q Oct. If »..Sixth Avenue (Met. S. Ry.).. 115 <A. M. Kidder & Co...... i170 Ss Jos. WV &S : 4 
598,575 215 S Oct 1, 15..South. & Atlantic Tel. (W. U.) SG Jos. Walker & Sons.... 93 Alexandre & Burnet 
5,191,100 21, S Juy 5,'15..Southw. of Ga. (Cent. of Ga.) i00%, exandre & Burnet..... Jos. Walker & S 7 
( 2,490,000 3 #S July 1,°15..St. L. Br. Ist pf. (T.A.of St.L.) 100 A. M. Kidder & Co.... ae ; 
3,000,000 lig S July 1,'15..St. L. Br. 2d pf. (T.A.ofSt.L.) 50 = ecee By, 1 
1.250000 3 S July 1,°15..Tun. R. R.. St. L. (T.A.0f8.L.) 100 Jos. Walker & Sons.... “I 9 
HOM.O00 fi. Q Nov. 2%,°15..Twenty-third St. (M. St. Ry.). 230 A. M. Kidder & Co.... A. M. Kidder & *D 
21,240,400 212 Q Oct. 10,°15..Un. N. J. R. R. & Canal (Pa.) 2-4 tao Jos. Wal é S oN ss 
$000.00) S Nov Pe a & Sus. V. (D.,L.&W.) 135 Jos. Walker & Sons.... ALK nd ) 3 


750,000 214 8 July 1,°15..Valley R.R. (N.Y.) (D..L.&W.) 112 A. M. Kidder & Co...... 116 : ey, il 





1, S00,000 3a S Oct. le . Warren R. R. (D., L. & W.).. ot) ey dre & Burnet .. 160 4. M. Kidder & C R. ( : 
"in addition to the semi-an l idends an annual payment of $3.45 is made, bringing total paid on the stock up to $12.4 Ree. if 

@ year. tIn addition 2 per cent. is paid semi-annually in April and October, bringing total for year up to 14 per cent. tin lud 
< 1 ye v0 


ing 1% per cent. extra. 
ae i" i | et . “ 7 7 | 4 oO ”) 


Stocks BANKS | Stocks Es 


i 









































Amount Dividend —— = 0 
Out- Per Pe- Security. Lid for—— ——Offered 1 ex 30 
standing Cc. riod Date At By At By 
$1.500,000 14 S J 1 4 1 : Eee ee ee, rAd Burnham & Co.... 500 Mann, Bill & ¢ - 
5,000. G00) D S N 7 Ame an Exchange Nat . 210 Grannis & Co.. ca ae = 1 Dec 15 
1,000) 000 Ss tlantic ($100)...... --- 175 = =Gilb Eliott 2 €6..2.. ISS) Gilbert E 1 * De ) 
200 000 t S Ju 1, °15.. Battery Park. Jiaia adres a % . 15 rT sa 160 . I 14 
150,00) 10 SJ Ib . Bre Borowet.s 6 53.3. 150 rae ot oe an 
5.000000 5 Q ene aaa eters 600 G a "eee G15 Mann, Bill & ¢ +] 15 
4 3.506000 224 Q O« a) t! i& Phenix 20 Mat Bill E CO.....ccceve 1S pe. : 
4 3,000,000 225 | )..Chemical Nat........ oo eee 110 0 be 0 
ys 25,000,000 4 S Ne mam (Mational).<«..6s ohn Burnham & Co.... 470 Grannis & Co 1 *De 1 
2,550,000 2 Q0 5. .¢ s’ Central........ Ibert Eliott & Co...... 1SO | Mann, Bill & C Lec , 
—9 é 
1000000 2 Q Oc a. & Tron Nat...ccccccsecee WG j“ jj == = wwe 175 Gilbert Eliott & 1 r ) 
500000 S S By. al NE bra epaac eas ews pl | fohn | iv John } ni & I 1 *N« 29 
OF COO OOD > QO LS. «4 Nn eng cca ae: cea need li rile “ 1 4] 19 
3,500,000 t Q < >. .4 iexch ie sh thvslsy Semis sew Dard M i Clinton Gilbe I 22 
a ao - aor o nad ; , ‘ 1 Le ) 
2AOLO00 2 S J a, ie Bast River Nat. ($23)....<. iu Gilbert Eliott & Co..... SD silbert Eliott & Re 0 
250009 3 Q Oct. 1,°15 ME oid a eetca aera 0) ‘ aia: Oe a eee <3 
10.000,000 - Q Oct t ee OR Sew tees ree , 900 n Burnham & Co.... 910 “ 5 * De OD 
1000.00 3 Q Sey L316... Glartiott Wat. c cic s0scscccns b Eliott & Co 200) : 1 *] - 
2 tod ‘ > 
200,000 10° S Ne [MII J cc Sua sanas Mann, Bill & Co. fi Mann, Bill é 1 De 5 
209.000 2 Q ! 5. .Gotham: Mat. ..060<+49. 0 hn I ha & si a 7 
Den BQ 2 a GUE cc daea eds 270) , fohn Burt | od. Az 
3 000 O00 5 Q Vet §®..Hanover Nat......... f 625 Grannis & CO..osccsecse tiilbert Eliott & 1 *he Y 
500000 its es a Harriman é elena eli ers 2 bebe) M i Sr nee Mann, Bill & Ce ( a ) 
1.500.000 312 =4§ ! a Importe Traders’ Nat $8), a nM) «Gilbert Eliott & C ; 1] 
: Mer ) 
4.000.000 yi Q 0 bs ot 178 Clinton Giibert..cccsnes TOR John Burnham & «<¢ 
2.050 000 7 SJ 1f M hattan ($50).......... 300 John Burnham & Co.... 305 Clinton Gilbert : De : 
1.000),000 , 6Q Oct 5..Market & Fulton.......... 244 Mann, Bill & Co . 248 Gilbert Eliott & 1 Dec. 23 
6,000,000 3 Q Aug. 11,°I5..Mechanics & Metals....... 267 Gilbert Eliott & Co..... 271 Mann, Bill & ¢ . 
2.000000 H S J o..Merchants’ Nat.. ee ree 177 Mi Billi @ Ce......<.. 330 John Burnham & D 8 
1 b ‘ 
-OOLOUO 4 So o..New Netherland. ....cseess ol I . lar u De 0 
2,000,000 S SS Ju 15..New York (N. B. A.)......- Man! Mann, Bill & ¢ De 22 
500900 LO s J >..New Yo > oe T25 Gilbert Eli Gilbert Eliott & ¢ , St ¥ 
5.000.000 $4 Q ct 1,°15..Park Nat apr ae kate is ae Grannis fann, Bill & Ce GO Dec, 22 
1,000,000 > QQ Oct 15..Seaboard Nat.......eeeeeee $100 «=6Gilbert E tilbert I & ¢ : Es 
LOO.) 3 Q Oct >. .Second Nat : a ey BOD er OY ale 425 4 *De 59 
OOOO 4 S Sk 5..Union Exchange Nat.. 135 “4 errr *! 22 
‘ > > 
*Including 1 per cent. « Liso a special di id of 100 y Quarterly dvidend of 3 pe 61 pai D 8 
rity Company sal date : 
. — : ’ Dec 8 
> 7 7 ELLANEOUS 
j 
Ikra Tov»y ’ y ’ k > Le 1 
TRUST COMPANIES OCKS is Dee! 31 
e 
j ! "Dy 20 
| oa eS SO ——_ _ $$$ —__—__—_ L deve 0 
| "Ly 5 
j Amount Dividend —— Le 12 
; Out- Per Pe- Security. I fo — — Offered 1 Dec, 2 
standing cc. riod Date At By At By Dee, 20 
“0 Lb $ 
y $1,250,000 2 QwN 1,°15..Astor Trust ........eccceees 3M Mann, Bill & Co. ........ 415 Mann, Bill & ¢ ' hac 14 
. ‘ r ° ‘ . e4 1¢ 
| 10,000,000 5 QO ' ‘$5. Bankers Trust.........cesee 990 Grantiis & CO. .< .scs0ce hoo >=6 Grannis & Co " ome 
1.500.000 bis Q@ Ne ian adway Trust....ccccoece 144 John Burnham & Co.... 150 John Burnham & ¢ . 4% *Dec. 15 
T.OCO.G00 D Q ct L. 15. . Brooklyn Per rr ce tee 190 - 1 Dec. 24 
: = 4 i 15 Jan. 10 
2 OOO000 FF Q Sep. 30, °15. Columbia «6.6... e eee eees 30 N me. Bt BR Cesc se weo e's a oO j 4% *Dec. 11 
3,000,000 10 Q Oct [ °2: CRE 6 6o0scaccepecesinaves 21175 eC trike 1210 ” ’ Ja a a . 
DOOOHO  .. ‘ bate 5 Commercial .......- 5 area a. ae Jonn Burnham & Co.... 110 John Burnham & ( Fel i an 20) 
1.500,000 2% Q Sep. 30,°15..Empire ....-.cc eee ee eceees 299 *: ‘in oo 7 Se a4 mn 3 
3,000,000 6 @ Sep. 30,°15..Equitable Trust ......-+..+. 1) = ..e. 455 linton Gilbert > Jan. 1 *Dex 19 
1.000.900 1235 QN ] S Farmers’ Loan & Trust ($25) .1200 = oes te ee errs ee Le = oad 30 
1000000 3 S J. & J......Fidelity Lmcheiae ewes res 7 ecos 2U5 = =6.John Burnham & ¢ Tae OT Cy 4 
1,000,000 6 S Sep. 30,'15..Franklin ........ séceeos a0 ae Mann, Bill & Co........ 230 om J 1 *b< *) 
500,000 4 S Jul BRB. .WPultom § .nccccvsccssccsecece 270 Denny, Pomeroy & Co... 2) Denny, Pomeroy & . I ec, 3T a “2 
A d Jan o JEC ‘ 
10,000,000 6 Q Sept. 50,°15..Guaranty ......0..0056- oe SOO 8 3=69Grannis & Co.......e0e. 100 Mann, Bill & ( 2 Jar 3 Dee. 17 
ne pore ia a ‘ is Pe Jar 3 *De 14 
500,000 3 4S July 1,'°15..Hudson Trust .............. 130 Mann, Bill & Co........ 140 > Jz a *De 14 
4,000,000 134 Q Oct 1,°15..Lawyers’ Title Ins, & Trust. 1: Clinton Gilbert......... 1 - ;, 
vil age 
Burnham & Co.... 2 = 





1,000,000 1% Q Oct. 1,°15..Manufacturers’ .........006. 158 Johr 
2000000 6 Q Sep. 30,°15..Metropolitan ..........eeeee 41 ° ie ; nD 
‘ me ££ GC Sep. 06, "Ub... Mew Works... cvscsicsieccies 590 Mann, Bill & Co........ 610 Mann, Bill & C PANINTS & C' 
3,000,000 Q Ser 15 W r “ i an (; R ANN IS & CO., Inc., 
5,000,000 5 Q Sep. 30,°15..Title Guarantee & Trust..... 393 John Burnham & Co.... 402 0 Jehn Burnham & | aud is 

Sep. 1,'15..Union 375. Grannis & Co......<0.+. BH “ E. GRANNIS 






1 


3,000,000 25 Q 





2000,.000 6 Q Sep. 30,'15..U. S. Mortgage & Trust..... . S87 Mann, Bill & Co........ 397 Mann, Bill & Co. SI CCTA SANK, TRUST CO ANB 
2000,000 23 S July 1,°15..U. 8S. Trust..... Redd ae 6 ewe 1045 . Pees “ CE CO. STOCK* 
} Li. STREET. 
*Including 2 per cent. extra. i Fel. 690 Kector 
} 
\- 


1915. 
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INSURANCE, REALTY AND SURETY | Stocks 





























yt “hs > Q J jE Sy 
Stocks COMPANIES 2 G Jan 3 +b 
_ are —— 1. © Ja 1 Ly 

Amount — I i i ; . = 
Y , r le s e os Off. —_ a = 1 ] 
etandir ( rio Da \ LBy At By S Ja 1 I 
$5,000,000 11% Q Sept. 50,'15..4 ns ~ 1h Burnham & Co.... 122 John Burnham & Co 1 G 5: ‘1 D 
5.060.000 4 @ Nov. 15,'15..Bond & M se G . 280 coos oO 1 Q Jai > D 
2,000,000 25 SJ. & J... st nenta weeeeellZ0) =©Grannis & Co.. ee =e 
oT" 66lU SUL ...Fidelity-! : v mh) Burnt & Co shacteaidh seven ‘x. Jal : De 
Simei Ss J. | German-aAtr Pep ne Pee IS ; aene ae John Burnham & Co 1 Q Jan L *Dx 
ULLAL LD 2 Q Crt 1°15... Hanover St obec naeean 155 - seco Bee = a > ; + D 
6.660,000 10° 8 15,'15..Home Fire Saas ie aeaalii TD APR 2 Ba fe ong oe 
6,000,000 3 @ Sev. S0,°15.. Lawyer Mortgag sekeos aoe ... IS2. John Burnham & Co. Q De 0 = De 

° » OMO00 1%, Q >..Mor i CO. cavececes 114 coe 119 - ; o — 7 a 

2 000,000 3 Q Cet » Suret ote AU Grannis & Co. ‘ 1f4 Q Jan 10 *De 
1.0 3 «) ¢ 1. 35 N. Y. Mor ize & Se rit ys Jeh Burnham & Co... 10% 

ooo 1*; J [, "30 N \ I I ra oe? ty ‘ & = - on 
1LOoo.000) 10 Ss J , 4 Niagara (350) aw aoa ae ” 4 Ex. Dec. 0) *No 

POO fh ss oO I 5... North River ($25) —ittnnn oa sas 30 ” Q De 1 *De 
1000, 3 SJ 15 .[teaity A iat eerereas ee. 105 < ee Se. Se ae NR 

—_ ef..-----2 @ Jan. 1 De 
e: r De 0 *De 

T 7 P.1% J & *De 

Stocks PUBLIC l 69 pee of “Bi 

i) Dec 4 ) 

‘ Dee. 3 D 

1. Q Jan. 38 De 

Amount -- Dividend —— 

Out Per Pe- Security. 1% O = 1 - 
standing Cc. riod Date . Q@ Do 1 *De 
a rere .. Adirondack Elec. Power ;, a Eee. ae 
ee eer ; Do pf ERE if Q Dec. 15 *N 
3,500,000 > Q Cot 1, °25 \ r ? & | Soo 
1 1h. QA > 15 Do pf 2. = ia. 

24% Q Mo 1, °15,. Ame in Li & ‘I ion Q Jan. 1 *D 
14%, Q No 1, °15, Do pf Pe Pe Ne % Q Jan. 1 *D 

& 205, 100 1 q@ Lx 15.. America Power & Light & : a N 
3,119 800 1'6 Q Oct a Do Bh. ccccccsccccceces oe ni Q Det 3 N 
2,005,000 % July 1,‘14..Am in I Utilities Q Dec. 31 I 
014,000 115 Q Oct. 1,°1S.. Do Dh. ..cceeeceeeeeee -——- . = 
7.000.000 aie Am Wa Ww & Tele 2 D . 25 8H 
PE uo) es) Geeteaan Do Ist pf. 7 p. c. com.... I Q Jan. 3 *D 

I Do 6 p. c. participating pf. ~ =~ 2 *D 

14,718,580 %..July 1,'14..Cities Service........... eome sf, Ex. I 5 J 

26,168,426 %..July 1,’l4 Be PEs vc ctnsacsanee oaeee 14 Q Feb. 1 Ja 

OL Colorado Power. ...sececee aaa 2.2 € 

125,000 1% Q@ Sep. 15,°15 Do pt 13%, — Dec. 15 De 

STON) l Q Oct he Ss. 4 I ( x = 2 De ol *be 
18,000,000 1) Q@ No 1, ‘1 ( PR e&!l = = = pe 
16,000,000 144 @ No meee I OE. ccecstannesades : 

15,000,000 2 S July 15,°15..Cor fraction, N. J a 
L.220,500 O26 &e , I ton Pow I S Dee. 15 I 
1.500.000 eS ! tr tor D Q De Len 
2 C0000 iv. QN 1,°15.. Elects B & Share pt 3 be te 
4,750,000 wre Fede Light & Ts Q Ja ; 
2,500,000 114 Sept 14, Do pt cenkecabias - Qd Ib J 

BOO OOO : ; 
10,500.00 4 SS Jan. 1,°15.. Hud Cour Ga Q Dee. 15 I 
9.960 200 14QD ! ~..Middle West tilities . Q Jar 1 I 
4,585,000 : - Nort Ontario Licht & P , e oo . 2 
2 100,000 3 S July 15,15. Do 4) - Dec. 15 
17,405,060 Y. R n $i Q Jan 
5.975.000 me Nort S I r i KE. & ¢ I lolpt Be Brothe , Ds + *N 
S586, 700 1% Q Oct. 15, i5. Do |] ait i i alata eo th Berdell Bros , E. & C. Randoly 1% Q De 1 
a Ozar & V on OU rroth & Coleman 35 W1 rroth & ¢ Coz Q Jan. 3 SI 
B2.100.500 \% Apr. 13,°15..1 ific G ge i ] | bro nS Sutro Bros. & ¢ 8 oo | ; ee 
9805200 1h GQ 15, 15 SS eer _ oo 2 » Bre & « 90 , Q Jan. 1 I 
TOe00.0G0 I QN | ) Do o'd pf SI coe =O : Q De 4 1 
6,206,000 Pea Ry. & Light 1) Wms, Troth & Coleman. 21  Wms., Troth & ¢ bse 'M’ Dec. 27 *D 
5AM 400 = 1% Q Cct. 15,715 EE RS ewe Gs <- é' $1 Ex. Dec. 27 *1 
10,400,000 = 144 Q Nov. 15,'15..Southern ¢ fort edison So HH. F. M & Co S? “ WW 3 De "1 D 

Pim 1% Q Oct. 15,'15. Do |] ‘) \ froth & Coleman 9S H. lk’. MeConnel J. G [fs i *] 
9.345.150 .. os neneemes Stand G & Filectric...ce S S% Berdell Bros Q Ja I I 
VWTSt915 *L Q Sep. 15,°15.. Do p P on H. FL Met n & Co a 1 Ex. Jar ey 
NP eee Tenn. Ry., Light & Power.... 10% Wms., 1 & | 105, HF. Met QJ i J 
30,254,000 1, June 1,’14. Be ME. scedceses aed ee 14 i) Wr roth & ¢ p Q Ja I 
9 166.2200 , warma Te lo Tr Lt. & Power.... 2 in “a M - = . ’ e 
7.087 000 cs : . me D> pf 4*? [. I ent ch & Co : on M. [ henbr < O Ja 
6,800, 100 1 . duly 1,°14..Un I ! 2. aa ° t H. bk. MceConne & Co 45 H. Fk. McC'o 1% Q Jar 
Z713.000 1% QOct. 1,15. Do Ist pf... sesecceee 744% Wms., Troth & Coleman, 75 -i 2 oes * 
80,775,100. ie eeeeee ee cu Ree eee eecceeee 1 IL PY. McConnell & Co. 11, " Q Dec. 15 
15,400,000 = 14% Q Oct. 15, "15... W t Vater Power.... 7S M.I enbruch & Co... 80 W Weld & % Q Jar 
DEUNED nc os ecccccce: 0s WOME POWET .cccccasncens 7% E. & C. Randolp! . 18% E. & C. Randolp ; a} ' 
6,180,000... be Gateooee ae Do pf itectheasokeens et Sen rroth & Coleman. 52% 2 Q Ja 

*Payable in scrip Ie ividend \ lal rate, 5 per nt. §Annual rate, 8 per cent. gh Q Jat . 

. Q Dd 





Stocks INDUSTRIAL AND MISCELLANEOUS | Stocks 7 ee 


ee : _—— —— ——nn,, 1 
Amount -- Dividend —— 
Out r Ve- St rity 1 for — _ fferec ; 
Per Ue y Bid for —— Offered —— Amer. Light & Trac. Co. 
standing Cc. riod Date \ By At B3 c 
$14.495,760 1° @ i 5. . Ame in Bank Note e ies + Treniaks i9 FOS St & Common 
{ 1‘) Tr) 1 > > D pf a ee eee - ) bad Don Se & D> j < | “he improvement n general bi siness 
B.000L000 i I “1D t ( . oe “) WW mson & Sauire.. OF Willi Squire i. snditions has been reflected in stead 
2.000.000 114 Q 1,15 ' : th oh S7 ‘ ra “ | investment purchases of this se t 
T700,.000 1% @ Oct ; om 2 rot { “ 146 “ | and we aatcipate gradual advan 
£006,030 14 QN 15 155 | its price 
| 


50,000,600 Amer. 1 t ( w.i. 10 = Mabon & C 111 Mabon & ¢ 


Fine 2 °44.-Art Metal Constraction (82) iy M. Lachenbruch & Co... 10% M. I ruch & Co. | Cities Service Co. Pfd. 


2,142,800 





10 


0 


l \ 

6.000 GOO 1 or We > \ S ( n & Choe S Sri ( Ww | S Smit , ® Ce a , 

PLO Loo 1 \ 4 28. .3 ] ed Xf Me } 115 Mc , & Vanderhoef The approaching resumptic n of 

7.500.000 1 O 1h, “Uh D 1Od ‘ 1st dends upen tt sue and the a 

6.000.000 ae yy ee 2 22 wahelmer & ¢ 15% Pforzheimer & Co | lation of 9 to be paid thereon render 

8.025, 0000 144 Q Sep. 350 ..Cellu 1 Cor o° 4 . m & Sq iG Wil &s these shares attractive at present price 

B,G06,000 2. oe weeee sonens MURR FOUnt << siccesves « if F. S. Smithers & Co 13.) F..S. Smithers & Co } " d ie 

£00,000 .. os eecesecece BPO GE. ccc rcvosescacaces , 1 — . * 

2.000 O00 ‘ wee can Cum ind Corp P een MeG ‘ \ ] ref 135 McGeor & Vanderhoef L m h & C d 

15.0000 ‘ ce daneuanees Se Db wdines eheeesneeeaus , 11) | a arc e F 0a y 

6.500.000 21, Q Cet » "85..D | “ys en 6 Seal ‘0 Williamson & Squire.... 315 Williamson & Squire Telephone 9970 Rector. 

19,000,000 weer A | satel 17 =F. S. Smit & Co ZS BBs & Co 14 Wall Street, New York. 

Scoeou0 oy rt ‘ > M I & Co 127 M ] } } Coa 

7.000.000 Do pi eis Ee : ‘me SEI ; 

10,544,000 1% Q Oct. 1,°15..Great Western Sugar... 5) «OE. . Hutton & C 13S) «ELF. Hutton & Co American Light & Traction Co. 

2,250,000 114 Q Nov. 1,°15..Goldsehmidt Detir . 14) MeGeorge & Vanderhoef, «.. COMMON & PREFERRED STOCKS 

1.000 I, Q «ret .. "35 Do p . ‘ . eee DEALT IN BY 

ie | Bey | Cruantaname Sugar (9 tt Gily Isliott & Co OT Gilbert Eliott & Co 

4.000 0000 H ‘ IXi wr J SE i) M. Lachenbruch & Co... oped M. Lachenbruch & Co. A. LINCOLN EGLINTON & CO., 
- ' “ > os 43 Exchange Place, New York. 

elit ad eee §668 i 127 Hanover 


413,100 1% @ Sep. 30, '15 


DEC. 18, 
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Stocks 





INDUSTRIAL AND MISCELLANEOUS 
—Continued 

































































ae oko it ae ea eS 

Amount — Div’ jend — 

Out- Per Pe- Security. Bid for— —Of! 3 — 
standing. «. riod. Date. At By At By 
$6,077 150 o Q ¢ 1, °=".. International Salt. .......0¢e ‘2 Williamson & Squire {s W 
1,416,700 1%, Q Pe ee 2 ee <2. White, Weld & Co ss ooOW 
10000,000 214 1. Ne 10, "1D... Mew Jersey Dime 2 .0ccccevcése JSS Williamson & Squire 2 \\ 

6,575,500 ] © Oct. 15, 35. Olle Mievateh a ickcivcccvcas ov McGeorge & Vanderhoet iy 
6,500,000 142 Q 0, °15 SN OI ha cds seco sa tach sheceteoue: ae - D4 
10,000,000 : ; -Remington Typewriter. ‘ 1G J. S. Carney & Co 1S S 

4,000,000 1% .. Oct 1,14. os 2 ere , er 65 o sas Gh 
5,000 2 Oct L, *34 > | eid 10) ae 2 
10,009,000 2 Q Sep. 30,’15..Royal Baking Powder....... 136 Williamson & Squire.... 141 \ 

10,000,000 144 Q Sep. 30,715. DW Miactnbeesessoncacns BR Vane © Os «ckcanco< 160 

10,000,000 1,8 July 10,’15..St. L., Rocky Mt. & Pacific... 33 Robinson & Co......... 36 Rol ‘ 

1,000,000 14% Q Sep. 30, ’15.. DO PE. cscaase err er ey . xs ee eit 75 
G0,000,000 2 Q Sep. 30,°15..Singer MiG.....ccccvcecccces 209 Williamson & Squire.... 211 Lan e 
10,000,000 142 Q Ni 1,°15..Stewart Warner Speedometer SS’, White, Weld & Co. 89 Whi VW 

$95,400 154 Q Nov. 1,°15 1 Oe a an . 407 ee al 110 
3,000,000 U. S. Finishing..... coescese 11% M. Lachenbruch &€ Co... 15% M. I 
DR aa «6 .¢ses0nee es Gi ccncetan coseece 10 = 455 
3,000,000 144 S July 15,°15 .Union Ferry ..........eee . 388 Williamson & Squire.... 42 Williat : 

*Ex dividends. tAlso 24% in common stock. tIncluding 114 per cent. extra. {Including 12% extra. And 2 

eptalcaaeiatie a 
| 
Stocks | OIL ISSUES Stocks 

Amount — Dividend —— 

Out- Per Pe- Security. —Bid for —— Offer 
standing. Cc. riod Date. At By At i 
$9,733,000 10 .. July 1,°15..Anglo-American Oil .....eee 1834 W. C. Coles & Co....... Gude. W c 
5,000,000 5 Q Sep. 15,’15..Atlantic Refining ..... viwene UO sakes W. ( 

200,000 20 A Oct. 15,’14..Bourne-Scrymser ........+0. 2S Pforzheimer & Co...... 

10,000,000 $2 Q Sep. 15,’15..Buckeye Pipe Line........ «+s 116 Gude, Winmill & Co. G 
500,000 #10 =Q Sep. 20,'15..Chesebrough Manufacturing... 735 Pforzheimer & Co...... If f 
250,000... a eee. ll US eee eee E 7. Gs Geek EB Gio nciewx 

3,000,000 3 Q Sep. 16,’15..Continental Of] .......ese0e8 270) pata aes 
3,000,000 Tie Q Sep. 15,'°15..Crescent Pipe Line.......... if) Pforzheimer & Co 

1,000,000 5 A Dec. 15,'13..Cumberland Pipe Line...... >. ° 
5,000,000 6G Q No 1,°15..Eureka Pipe Line...... aan eee lO CLs 
12,000,000 3 Q Sep. 30, ’°15..Galena-Signal Oj] .......... e 1th Gud Winmill & Co rude 
2,000,000 2 Q Ser 30,'°15..Galena-Signal Oil pf........ Ie Ww. C. Cok & Co \ 

GO: THE kk a rbscenevres 2t)1 Prorzheimer & Co J 

Teer . Do pf. «cccccccccsccccccese GF ~ ee 
20,000,000 5 .o duly 20, °16..Tilincis Pipe Line...ccccccee 198 \ C. Coles & Co 20.5 W 
5,000,000 2 Q Nov. 15,'15..Indiana Pipe Lines...... cooe P11 bigawae ee 
20,000,000 0... Midwest Refining: .. «2.0.0.0 “6 E. F. Hutton & Co..... o7 1 
12,737,575 SOc Q Sep. 15,’15..National Transit ...... thee. sae WwW. C. Coles & Co.. Hite 
5,000,000 I Q Oct. 15,°15..New York Transit......... . 230 Pforzheimer & Co.. 2a Pf 
4,000,000 5 S July 1,'15..Northern Pipe Line......... 111 114 
15,000,000 ¢2 Q Sep. 20,’15..Ohio Oil ............. coccee 17:3 Gude, Winmill & Co cy é 
18,000,000 6 Feb. 28, ’13.. Prairie Off & Gas....... onivene. on Vv. C, Coles & Co 457 
27,000,000... cp emewraieel .Prairie Pipe Line....... ee ae) | 
2,000,000 5 June 21, ’15..Solar Refining ..... wena. ee 1 W. ¢ 
10,000,000 6G Q Der 1,°15..So, Pipe Line...... habe Pt 
12,500,000 3 Q Sep. 30.’15..So. Penn. Oll........... eeee BIZ = =©Pfoizheimer & Co ; 

8.500,000 3 Q Oct. 1,'°15..S. West. Penna. Pipe Line.... 155 Ww. C. Coles & Co i 
49,702,400 215 Q Sept. 15, '15..Standard Oil (Cal.).......... 370 , 

80,009,000 5 QA 31, °15..Standard Off (InG@.).....cece ols Pforzheimer & Co. m0 

2,000,000 3 Q Sept. 15,’15..Standard Oil (Kan.) W. C. Coles & Co. ce WW. | 
3,000,000 4 Q Oct. 1,°15..Standard Oil (Ky.)........ tS Y ate atin 
1,000,000 10 S$ June 20,°15..Standard Oil (Neb.)...... eee eM =Gude, Winmill & Co oO Gude, \ 
98,338,300 5 Q Sept. 15,'15..Standard il (N. J.)..... “er Pforzheimer & Co.. wer E . 
75,000,000 2 Q Sept. 15, '15..Standard Oil (N. Y.)...... <a 220 NN 
3,500,000 i6 Q Oct. 1,°15..Standard Oil (Ohio)..... coon hd = WC, Coles & Co....... _ 2 

500,000 5  .. Mar. 31,’138..Swan & Finch........... «« Fe on As. Penk etna lo OW 
12,000,000 214 S Mar. 25,’14..Union Tank Line....... ; SS Gude, Winmill & Co.... S) Pfor: 
15,000,000 3 .. Oct. 30, ’°15.. Vacuum Oil ..... sigh aiaicdiaaedl . one W. C. Coles & Co...... 20 

100,000 $3 <A Dec. 1,’14..Washington Oll....... | Ae Pforzheimer & Co...... > \\ 

®Includes 4% extra. tIincluding %% extra. {Including 2% extra 

Stocks TOBACCO ISSUES Stocks 
i ie Sigal eaNye bi > 

Amount — Dividend — rt 

Out- Per Pe- Sccurity. ——-Bid for———— ( ‘ 
atanding. Cc. riod Date. At Ry At I 

$10,000,000 114 Q Nov. 1,'15.. American Cigar Co....+.ee0¢ 112 Richmond & Myles 114 R 

10,000,000 114 Q Oct 1, 15. OE. cxcknaeecnne cooee SM) 101 
825,000 5 Q Sep. 15,’15..Conley Foil Co........ 62006 Boe ae eee 400 

8,000,000 214 Q Oct. 15,’15..MacAndrews & Forbes...... 140 " - 150 

9 965,000 11% Q Oct. 15,'15. Do. PF; acces cneeekcamene ae . - 101 

1.999.400 4 Q De 9 '15..Porto Rico Am. Tobacco..... Wt) ™ 210 
10,000,000 3 Q Oct 1,°15..R. J. Reynolds Tobacco...... 4” " 50D 
© 500,000 % Q Oct. 1, °15 BO OE, x6 ce eednendcve eee 120 6 se 
1,000,000 214 Q Oct 1, °15..J. S. YounG....cccccccccccees low ~ sé. ae ee 
1,000,000 154 Q Oct. 1,'15.  e  Seererererr ee rr ree - 105 “y eove 100 . 


————— = 
————a 


Security. 


Am. Ag. Chem. Co. Ss. 
Am. Ice Sec. deb. Gs. 
Am. Tel. & Tel. cv. 4% 
Do coil. tr. 4s. 
Valtimore 4s, 1962 
Bethlehem Steei ref. 5s 
Central Leather 5s 
Chicago 4s, 1917. rae eee 
Chi., Bur. & Q., Den. D 4s 
Chi., Mil. & St. P vy. os 
Do conv. 4%s 
Cities Service cony 
Col. & Southern ref. 4%s 
Com. Ry. & L. cv. ts 
Con. P., Minn., co!l. notes ts. 
Denver Gas & Elcctric Ist ds. 
Lackawanna Steel conv. 5s. 


1915, 


Doll 





ar Bonds 


Bid for “= — Offered—— Security. 
By At By 
John Muir & ¢ Laclede Gas Ist 5s... 4 P ‘+ 
“6 3 lu & Co Liggett & Myers deb. 7s 2 
Beye & Co LOG l ¢ < Liggett & Mye Ss, 
Lorillard deb. 5 
Jol Muir & Co ) Je Muir & Co Lorillard deb. 7s 
Beyer & C« iv : Montana Pow. Ist and ref. 5s 
I ‘ & 6 N. Y. Aic Brake co ( 2 
N | a ntral ec V 4 t fis 
Jol Muir & C¢ New Orleans 5 12 
107% J Mi & Co NM: F.. ee RB. 
102 : Do conv. 6s...... 
7 o /, . Sheen 101 New York reg. 4°48, 1960 
HD ; New York reg. 4's, 1968 
° G1 | Norfolk & Western con. 4s 
coeee 11K) } er & Co |} So. Pac., S. F. Term. 4s 
Seyer & Co : ar Muir & Co. Virginian Railway 5s........ 
John Muir & Co...... v4 Beyer & Co Wisconsin Ldison cony. ts 
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S DECLARED, 
NG PAYMENT 
l > 
io) 
7) } 
1 . 
=e 1? 
“> ~~ 
! , \ 
1 J > 
l Le > 
I ) | > 
6 
< 0 
J 1 7 
4 | 8 
4 I> 7 
fe tt 
é ( *1> 
in Ne 
ly > 
>? ]) 0 
’ ] 8 
( J W i 1 
3 J? } 
l wt) l 4 
7; 
L OD > 
1 I) 1 
1? i 
LD) 0 
eT, 2 
] ow } 
> 
‘ > 
r 1 I 
j . 
1 ) 
} ' 
> ) 
BUY oO VE WILL SELL 
For informaten af 
f fecting th var « 
ov uritie wite 


cur Statistica De 
pertrent 
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Annalist Open Security Market 








4 Stocks - 





Amount Dividend —— 
Out- Per Pe- 
standing. Cc. riod Date. 


$4,800,000 .. ee 





2 800,000 1% Q Oct. 25,°15, 
3,000,000 t8 Q Sep. 10,°15 
1,500,000 *2% Q Oct 1,15 
1.500.000 2 Q Oct 1.15 
8404,300 1° Q Sept. 30,15 
4.650 000 1% Q Oct. 15,15, 
2,500,000 41% Q Oct. 2, °15. 
29,428,708 410 = Q Sep. 15,'°15 
7,150,000 6 Q Sept. 25,15 
5,200,000 1% Q Nov. 15,'15 
1,000,000 1% Q Sep. 15,15 
1,000,000 60 ' /?_ree ree 
*Im extra 


tuding 1% per cent 


§Including 2 per cent. extra. 


_ 
— 





COMPANIES | Stocks 








Security. 


Aetna Explosives .....++. 
Do pf 
Atlas Powder ....cececess 





Win Repeating 


nester 


tIncluding 8 per cent. extra. {Including 1% per cent. extra. 





-Bid for—— 





Bliss, EK. W cereensonese 

Do pf oe 75 
-Canadian Explosives ........ 50 

DO PE.ccccccces LOO 
Colt’e AFMs .cceccess SSH 
Du Pont Powder common.... 3SU 
Hercules Powder........cccce. 
‘ Do pf... ° oo wae 
Savage ArmsS.......... ecoceg Ste 


Arms, 2450) 


Transactions 


Baltimore 


STOCKS 








Bales. High. Low. Last. ¢ 
2.300 A. 8S. & G 0 9 
210 Ala, Co, 1 I 44 44 44 
10 Ala. Co. 2d pf. 25 pu 2 
17 Balt. I pf. 45 4 44 
G1 Balt. Trust....14 Is2 145 
Calvert Bank. Tv 7” 70 
Com. Credit 46 44 46 
Con, Power i 11 115% 
Con, Pow, pf.116 116 116 
& Con. Coal we ws oo 
$8,525 Cosden 12% s, 11 
100 Cosden pf 2's 12%, 12% 
15 Cont. Trust 165 1 16 
217 Dav. Chm, pf.175 18! 165 
40 Elkhorn Fue i” iv 19 
2 Equit. Trust 43 
® Far. & M. Bk, 46 i} 4 
7 Fid. & Dep 142% 141%, 142 
70 Houston Oil.. 22% 21% 21 
161 Hous. Oil pf.. 64 6, 65 
10 Industria! BH! 75 7 75 
> M. & M. Bank 28 2s 23s 
hw M. & M. Tran, 48 is 48 
{’) Md. Trust 112% 112% 112% 
lo Md. Cit {w ’ 
22 Mer Trust oe 221 22 
77 New Am, Ca ; 2 
“0 R & 1 a4 24 -4 
2 ( t i St s 
Bou W. & 1 wo 7 4 
1,1: Poo I 100 05 ” 
1, Ss apulpa il 7 i 
8.004 Apu 1 oO f 7 4%, 
hw ming I 110 1 ) 
11 S$. Fide y.216 215 2 
Ts 1 Ry «& 2 24 25 
6.570 Way. 0. & G , iy 
54.0 
ROND 
S10 Ala. 1. & C.5s, 74% 74 
1200 A Co. gn. 6 fh. wil) ” 
15,000 AL. CLI is 92 2 ’ 
400) »& “4 6 5% 
8,00) Halt Pile he. OO ao 
20,000 B.&O.r 5s,w.i.. 100%, 1004 om 
15,000 Balt. D. BD. Ss 97! oe ; 
1,000 « W. Car ws. 102 102 Ww 
B.000 Car or 9 a 
1,000 oe Balt 
‘ uN 1, Sh, 
8,000 Cit of Balt 
‘ WP. I 8 ia] 
300 ¢. of B. 4s,°51. 98 Ost S 
Son ty ot B 4s 
| ‘2 9S, 1, 1 
mm Cc f BR. 4s.’61. 98S ON "ns 
1,000 City of B. 4s 
61, d. 1 984 98% OS 
6.000 « of BR. 4s5,°62. 98% VS\& wy 
100 Cit of Balt 
80 a4 4 x4 
1,200 + Pr. nts..100% 100 . 
Hin Pow. 4 ” an) 
16,000 1 Gs..104 10 ‘ 
1,000 ” i 4 s. 25 r) 
21,000 tra 69.102 101 
62,000 rT 4) 100% 99 
15,000 1 ia.w.i, HT% a7 ' 
3,000 Mt rt mo 100 > 
3,000 13 997 Mt) ’ 
2,000 c « , oor ’ 
© 2 6.107% 197 
ou x vs... 105% 1” 
7,00 ‘ ys. 10514 
2.000 S11 & 
ALE iz. & * Gs fet is S 
1,0% Ry. Ss 86 wt ‘ 
4n0 M ! » 97 mys, : 
Linw M 1 26.100 tt) oo 
2,000 ct P tr. Ss 83 SL 
1,000 > a. G. N. fs GS4 s ys 





2,000 No. R. & I 
y.0O.,M.&C.5Se 





18,000 2 
17,000 Pon. W. & P.Ss 90" wy 
1,000 Sea. Alr L. 48 84 Ny So 


1,000 st. P. C. &e..102 line iGz 

















Week 

















Bales High. Low 
21,000 U.R.& E.ist 4s SS 824 
29,000 U.R.& E.inc.4a 6176 61% 
4,000 U.R.&E. fd. 5s 85 85 
1,000 W B. & A 7 79 
Net 
“h’ge $251,400 
1- 4 — 
: Boston 
+15 
1% MINING 
t % 
Sales High. Low 
a 20 Adve re 2 2 
+ 2 20 Ahmeek ~ 95 
+ 4% 24,910 Alaska Gold 2% «= 21% 
1,825 Algoma! 1% 1% 
25 26 Allouez 57 55 
4,328 Am. Zin 70%  63%4 
1,042 Anac. Copper. 8842 55% 
2.240 Arizona Com i 6% 
1 50 Bonanza % 6 
1 6 Butte A 5 10% 9 
ly 35 Butte & I ‘a iM 
10,315 Butte & Sup 
% 5,179 Cal. & Ariz 
2% 93 Cal. & Hecla 
% 200 Centennia 
48 Chino 1% -% 
, OSD ¢ per Range 58% > 
I West 3% 
ast Hutte 14% 
2 Franklin 9 
“ ar &2 i 
2 Greene-Can 46% th 
2% Hancock 17 1544 
2% Helvetia 6 10 
25 Indiana 3 
Inspiration 45% 44% 
7,099 Isle Creek 50% 65 
iy 166 Isle Creek pf. 90 89 
685 Isle Royale 25 24% 
1.717 Kerr Lake 1% 4}, 
115 Keweenaw o% 2% 
150 La Salle ?, % 
2,983 Lake Copper... 164% 15% 
% 40 Mass n 12 11% 
O14 30 Mayflower A 33 
% 500 Michigan 2% 2h 
&2 Miami ‘ hy 
2.007 Mohawk 87 S2% 
~ 1,108 New Arcad 10 , 
7 € Idria iz 
I ve la 7 lt 
1,500 Ni; i SY ™ 
205 North But 1% 10% 
La 2 1s 
olo a 
yomin A Di, 
wa 1% 
la 85 82 
Creek 16% 15% 
vA 85% &2 
‘ ” 25 a] 25% 
Mar Ld. 59 56% 
a hy g 
x, on 5% 7 
‘ 4 33% 
% 2 22% 
! a 2 
% > My 
% 25 
4 ‘ ss 
”~ iO, 
% 1.000 Tuolumne iS 33 
2.704 Trinit 1! 9 
7 1 47 45% 
8 ‘ 1. pf. 49 184 
4 1,71 uh Apex 3 
0 ‘ l.. 12% 11% 
) ‘ yppe Sl 78% 
* . ‘ 2% 2% 
ww ’ I% % 
246 VW »s on 
‘ 
l4i,le 
tAILROADS 
's 44 Lo & Alb.190 187 
206 Bo lle 82 SI 
>| m&e L 130 130 
. 282 vn & Me. Haye 3% 








——__——Offered———— 


Gilbert | RE Bo COs ccnws 145 Gilbert Eliott & Co. 
92 “ 
ieerte 5 Williamson & Squire 
Bd Gilbert Eliott & Co 
ines SS “ 
, eta . 
os wees a: ” 
re - 915 ™ 
‘ wee MD Williamson & Squire 
Williamson & Squire... 400 Gilbert Eliott & Co 
Dominick & Dominick... 115% Dominick & Dominick. 
Gilbert Eliott & Co ‘ . +00 Gilbert Eliott & Co 
Robinson & Co.... 2550 Robinson & Co. 


{Including 4 per cent. extra. 


A faulty accounting serv- 
ice is most extravagant 


economy. 
What proportion of your prof- 
its is leaking away in waste? 
Do you know positively at the 
end of every month whether 
your business is paying and 
what it is costing you? 

A properly arranged method in- 
cludes Perpetual Inventory Bal- 
ances and Unit Costs on produc- 
tion and sales. 


Charles D. Montague 


Efficiency Accountant and Engineer, 
Tel. Broad 4589. 30 Broad St. 
NEW YORK. 

There are many practical suggestions 
of great value in the booklet on me- 
chanical accounting. Free on request. 











Annalist binders transform weekly iss 


on Other Markets 


Ended December 11 




























































Net 
Last. C’ge. High. Low 
S2h4 79 Bos. & Prov..230 230 
614, “s 212 Fitchburg pf.. 74 70% 
St i 150 Me. Central..101% 101% 
7 225 Mass, El - % 7 
i120 Mass El. pf Ty 7 
1,445 N.Y..N.H.&H. 78% T4 
18 Nor. & W. pf.150 150 
12 Old Colony. 151 150\4 
40 Rutland pf... 30 25 
20 Union Pac 1584 138% 
5 Ver. & Mass..116 116 
287 West End.... 64 is) 
Net 490 West End pf. 84 81 
Last. Ch’ge. on 
on ; MISCELLANEOUS 
23) 1% 175 Am, Ag. Ch.. 73 71 
1% 349 Am, A. C. pf.100 
55 4 1,755 Am. P. Serv. 2% 
654, tw 1,221 Am. P. S. pf. 15% 
S54 + My 401 Am. Sugar....119 115% 
7 y 251 Am. Sugar pf.119 118 
6 v1 3,397 Am. T. & T..120% 128% 
0 | 25 Amoskeag ... 66 66 
oh, 64 Amoskeag pf..101 100 
Ti IN 915 A.,G. & W, I. 32% 30 
67% “ ) A.,G.&W.Lpt. 46% 44%, 
535 1” 204 Edison 242% 242 
16 % 75 E. Bos, Land. 9 
2% 1% 76 Gen. Electric.176% 174% 
ai 1% 20 Ga. R, & E1.120 120 
4 + % 5 Ga. R. 86 
15 4 1,055 Mass. R4ly 
9 le 321 S84 
78 129 |] 98 
1G 73 Merg Lino.,.187 168% 
1544 100 Mex. Tel.. 2h 21 
10 268 N. Eng. Tel 151% 
; 10 N. E. C. Y.pf. 51 
444, hy 269 Pullman 164 
Rey + 3S 55 Reece Folding tT, % 
go sy 90 Reece Button. 16% 16 
25 2 1,142 Swift & Co...127% 125! 
4h i's i51l Torrington 4 
2%) M% 19 Torrington pf. 29% 
5% lg 4,550 Un. Frui 14:5! 
153; 27,506 Un. Fr., rts 4 5 
11%, % 6,514 In. Shoe M 53% 
a 442 Un. Sh. M. pf. 29 
2 6 25 1 S. Rubber 55% 
3% % Ss 5S. Steel SS'4 
g4) : 2 5S. Steel pf.116% i 
I 1 11,760 Ventura Oil 13% 11% 
12 .* 7l2 West. Union.. 89% 8&8 
1614 321 Wollas. Land 1% 1% 
™ M4 ie — 
0% 1 76,875 
\% BONDS 
7 le $3,000 A.Ag.Ch. d. 5s 96% 965, 
7 2 6,000 A.T. & T.4%s.10T% 107 
i 31,800 A.T.&T.col.4s. 91 905, 
83 It 19,600 A.G.&W.1.5s 75% T7% 
3 $4,000 C.,B.& Q.jt.4s. 98% 98 
5,000 K.C.,M.&B.4s. 84% 84%, 
e 2,000 M. G. 4%s, °29 97% 9TY 
1,000 NY,NH&H 6s.115% 115% 
5% va 6,000 New River 5s. 76 75 
7% ; 4,000 N. E. C. Y. 5s T4 74 
3% 4,000 N. E.T. 5s,'32.102 101% 
24 11,000 Pond Ck, 6s Mt 935% 
2 4 35,000 Swift & Co 98h, 
5g 2,000 Un. Ft. 4s 97% 
25 un 19,000 W. T 99 
os 1,000 W.E.St. 99% 
46! ‘ 
3 A $162,300 
Mh ——— - 
o y 
| Chicago 
11 ~—— 
7 ‘ STOCKS 
, ‘ Sale High. Low 
I 7 Am. Radiator.580 ITD 
265 Am, Ship 17% 7 
14) Am. Ship. pf. S2% 82 
250 Booth Fish a) 30 
SS 137 Booth F. pf 73 
81%+ 5 Chi. Pn. Tool % “78 
’ 6 Chi. BE. R. pf 15 
aM te] wc. CG & CC. RK, 3 














into permanent volum $1.25 each 
Net Net 
Last. Ch'ge. Hizh. Low. Last. Ch'ee 
230 —25 IC. R. 1 & P.19% 19% 19% 
70% — 1% 10 C. Ry., Ser. 1. 78 78 78 l 
101%, hy 915 C. Ry., Ser. 2. 19% 19 1944 a 
T 12 C. Ry., Ser. 3. 4% 4¥, 414 ty 
3T 1 SC. Ry., Ser. 4. 1% 1% 1% 
73a = %& 19 Chi. T. 2 T..235 235 235 
150 : 349 Com. Edison..145% 144% 145 y 
151 -e 1,097 Dia. Match...110% 107 107 4 
25 5 Deere pf 97 9T oT va 
13842 100 H.,S. & Marx.115% 115% 115% 
116 957 Illinois Brick. 83% 824% 8 + *% 
“4 6+ it 35 Inland Steel. .355 355 65 6U«C+ «C8 
81 3 10 KC. R. & L.. 25 25 23 
250 K.C.R.&L. cfs. 26 26 26 
100 K.C.R.&L. pf. 56 7) 56 
SO K.C.R. & L.pf 
71 ctfs. 35 53 55 
+ & Lindsay Light 7 6% 6%+ % 
& 35 Mont.-W. pf..114 113 114 + & 
— 1% 223 Nat. Carbon. .165 160 165. + 
— sf 80 Nat. Carb. pf.121% 121 i2i4+ % 
118% + % 270 People’s Gas. .1138 17 117% + % 
128% + % 81 Pub. Service..i0S% 108 108 : 
66 + 1% 60 Pub. Serv. pf.101% 100% 11 
101 80 Quaker Oats v 300 304 —1 
30%, 50 Quaker O. pf.107 107 107 + 
44% 1% 8,579 Sears-Roeb’k. .182 175% 177 
242 4+ % 68 Sears-R. p 126 i2 126 
9% 4 % 5,206 Stew.-Warner ) 87 S74 + 
174% 'y 1,212 Swift & Co...128 12516 125'g — 1% 
120 541 Un. Carbide. .172 1n9% 169% % 
86 % 50 Un Sw. & S.129 129 29 
_ . ‘i ONDS 
98) 1, 
168%, 1% $1,000 Ar. & Co. 4%s 93 93 13 % 
25 9,000 Chi. C. Ky. 5s 98% Y5'4 95% 
1% —1 2,000 Chi Pn. T. 5s 974% 97% 97% 
1 1 4 15,000 Chi. Ry. 5s. 97% 87% 9T% la 
164 »® 26.000 C. Ry m.5s 68 66 6S 
a7 2,000 Chi. Ry. 5s, A 0% 8% 9% 
16 22,000 Cni. Ry. 5s, B 75% 74 75% % 
125 % 5,000 Chi. Ry. inc 48 4% 48 +13 
e+ & 6,000 Chi. Tel. Ss 102%, 102 102 
29%, 2,000 Com El. 5s..101% 101% 101% 
148 . 34,000 Com. Ed. 5s..102% 102144 102% 
6 3.30 Dia. M. 6s 10814 105% 105! 1% 
5! 4 % 1,000 Morris 4%s RIL KO, 8914 
29 2,000 N. W. Gas 5s.100 100 10% 
nai 7,000 Ogden Gas 5s ‘ A 
i 7,000 Peo. G. rf. 538.102 Ig 








1l6 + %&% 
iz — % 
88% + 1 
1% ly 
%% — % 
107 + dy 
904, yy 
774 1% 
98 
S414 % 
97% 
115% 
75 
74 
% 
1% 
+ My 
+ % 
Net 
Last. Ch'ge. 
380 +11 
37% 4 . 
82% =k 
0 
7A % 
79 
15 ee 
3 oe 


>) ome cP 





Serv. 5s. 


20,000 Pub. 
41,000 Swift & Co, 5s ! 





248,500 


44 Am. G., N. J.123% 122 123% + 1 
o2 Am. Milling 8% 6% 6% 

















Fe 


Philadelphi 
STOCKS 
Net 
Bales High. Low. Last. Ch’ge. 
200 Am. Can 60% 6 60 


% 


Gy) Am. Rys 31 30 1 + 1 
89 Am. Rys. pf 95 95 95 - oo 
5) Am. Smelting. 08% 9BYy 98%, 

10 Baldwin Loco.114% 114% 114% 

570 Buf. & S. ¢ 25 24% 25 
127 B. & t 55 54 MH%+ % 
10 Brill J. G.) 56 56 5 0C<“(OQ 2 
15 Cambria Iron. 44 44 — | 

89,757 Cambria Steel. 78% 75 - ty 
1,577 e Stor. B. 70 68% % 
i irth St. Bk.295 2955 

744 Gen. Asphalt. 35% ; % 
: € Asp. pf T3% - % 

606 ins, Co. N. A, 25 % 
124 stone 7T 14% % 

79 i Superior 9% 

Rik; T Ty 4 
SSS Leh. V. T. pf % 
mI 1 Valle 82% 1% 

657 igh Na 79 % 
1%) Miami Cop 3% 
0M 57 ° 
eM iff 4 oe 
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Rance 
—for Year 1914.— 
Hiah. Low. 
1S 1 
2075 115 








&5 
172 
106% 

BT1S 
109% 
115 

59 
12414 
ort 
109 

297% 

83 

17% 

3814 

97 
100%, 


101% 
126 
m8 
110 
9834 


45% 
91% 
13% 
42 
sO 





SU 
12914 
194 
SO 
$214 
112 
D9! 
S3 
102% 
9 
y 36 
NN7% 
3% 
17 
197% 
7% 
25 
201% 
96 
114 
30 
HOY 
97 
tS*g 
148 
99 
27% 
97 
1077 
57 
114 
215 


8915 
9616 


114 


SS 
10214 

67 

6o 


On! 


68 


118 
+] 
SO 


90 


26 








37% 

S4 
7 

DSI4 





New York, Monday, December 13, 1915 


New York Stock Exchange Trai 


Total Sales 


High and low prices for the year are based on 100-share 


Week Ended December 11 


High and low prices may be for odd lots. 








Range 
——for Year 1915.——————— 

High. Date. Low. Date. 
129 I ( Si ‘nas 
iW \ ya 21% D 9 
13% { “4 D 9 
19%q } 14 12 
S4! By G 4 iD 
id N ) Ss J } 
101M N 19 WH) \1 27 
4a D 7 

95 N 24 
109% Aug. 9 

21%) S 

6814 ¢ r 

1155 N i) 

As ( j 

118 \ rf 

6O 4 

25 N 0 ; 

1701. J 12 z 

120 1] 107148 Apr. 25 
115 ] ) 114 

4 23 ov d 

102144 N > HB | Ju 

133s) 17 S35 Ma 1 


aD) ) 20 24 Jan. O 
TA% 2 19 Mar. 2 
105 . a TH Mar. 1 
131% 28 »% Apr. 14 
rite I 7 1 May 2¢ 
101 N 12 56 jan. 2 
115 S 1tH) Jan 1 
1 )) S6 Sey 0 
SD uF) 7s Ja 19 
3 144 Jan. 16 

y 103 Jan. 19 

> 19 241%, Mar. 5 

\ 5 9914 Feb. 24 

7) 1 Feb 5 

( 7 S Mar. 18 








2 A = 20S De 11 

‘ 2 13%, Jai 1 

D7 ct. 20 15% Mar. 6 
Db ~0 it} Nov. 10 
100 J T7'4 Feb. 27 
9 15 DO Oct. 22 
15 4 20 > Jul 3 
1 N 17 $f) Feb. 24 
14 27 5 Jan t 
GS N ») nD rov. 29 


116 N 1 oS Mar. 1 








15414 ¢ 23 26°, Mar. 3 
114 29 92 Mar. 9 
95 . { 63% Feb, 25 
79 7 G7 Feb. 23 
} ‘} eb 5 
600 29 Ai; Jan 2 
1S4 22 91 bb @ 
$21, 7 10 i 1G 
S0 Hy SO \ If} 
933 21 S314 Aug. 13 
138 14 118 Jan. 5 
aT 7 23 May 14 
9 H 64 Lu 9 
14 I 7 41, M is 
&O 20) sv) J 20 
*1097, 4 *109%% J 2 
G4 ‘) T46 I 1 
108 18 108 Oct. 18 
OG ( 2 2¢ Feb. 4 
19% j aed lay 10 
at 7 S I 26 
AD »D x0 July 23 
D4 - 29 ae | Sep. 29 
194 ‘ 1 MS July 23 
0 0 7414 June 5 
6114 1 25, Feb. 20 
110 S 100% Jan 7 
325 J yw 275 July 28 
135 . 19 *110 Jan. 6 
G4 i9 my July 9 
1514 A 255 S Aug. 6 
wi, ) 1S 111% Feb. 27 
& } > 104% Jan. 4 
oN ; 2514 May 14 

, 19 77% July 26 
6N ) 120% Sep. 2 
135% N 16 11S's July 10 
174 D 3 163 8=July 9 
eg A} 10 1014 July 23 
1233 1] 115 July 9 
13d t 8 12 Sep. 17 
Hy 24 2514 Dee. 11 
57 17 Jan 6 
v2 22 Feb. 25 
97 oO x”) ) Feb. 17 
7914 D 1 7Stg July 7 
79% Oct. 20 60 Aug. 17 
110% Oct. 23 9S Jan. 20 
6614 Sep. 29 21% Jan. 5 
38% N > 24 Mar. 15 
GO Nov. 18 15 Jan. 18 
5B0OCUNov. 9 3506 Sep. 2 
{8 Nov. 11 41144 Nov. 23 
11544 De 4 111% Nov.15 
150% Oct. 15 113% Jan. 4 
27 «Oct. 5 1014 Jan. 4 
10914 De 10 S814 Jan. 5 
21% Oct. 25 § Jan. 2 
91% Dec. 10 a) Jan. 5 


19 May 7 40) Sep. 2 

2714 Nov. §8 2712 Nov. 
) 
) 


— 
* ole) 


109% Sep. 2 184 May 10 
112); Sep. 2 S4 May 10 








THE ANNALIST 


Ameunt 























STOCKS. Capital 
Stock Listed. 
AP LMS EXPRESS. .ccccccescens $12,000,000 
“™ Alaska Gold Minestt......... 7,500,000 
Alaska Juneau Gold Mining occ. 15,907,330 
Allis-« ners Mf vectostesese Sane 
Allis-Chalmers Mfg. pf saiata de antaiahti Sn 16,.285.200 
Amer. Agricultural Chemical....... IS 450,900 
Amer. Agricultural Chemical pf.... 27,558,200 
American Beet Sugar Co 15,000,000 
American Beet Sugar Co. pf....... 5,000,000 
Am. Brake Shoe & Foundry........ {535,000 
Am. Brake Shoe & Foundry pf..... LOS OO 
American. Can COs oss ana sees sa0000 41,253,500 
American Can Co. pf sane igee buna ee $1.255,500 
American Car & Foundry Co....... SO COO 00 
an Car & Foundry Co, pf.... 50,000,000 
in Ci pf 3.500 
i Me CONE cc cnaccenesssnnss 2.035.000 
American Coal Pr PRs ca wedtan Xe 11,295,200 
American Coal Products pf... eee 20 DO 
Am. Coal Prod. pf., sub. ree. part pd. aka 
American Cotton Oil Ce ; cose 20 be, 20" 
Ame! n Cotton Oil Co 1O,19S 5 
MMSTICON TEXPPEGS 666i csc edness 18,000 G00 
Americ Hide & Leather Co..... 11,274,100 
Am in ¥l Leather Co. pf... 12,548.00 
Ame ! Ss Irities 
Am i Co 
America L ed Co 
American TI.ocomotive Co......... 25,000,000 
American Locomotive Co. pf........ 25,009, 900 
American M Corporation....... 5.7 455,200 
American Malt Corporation pf...... 8.859.500 
Amer. Smelting & Retining Co..... 50,909,009 
Amer. Sme!ti & Refining Co. pf.. 50,000,009 
Amer Si OPH TE. Bicccoscacs 1G.G3O.S00 
American Smelters pf. B........... 30,090,000 
Ameri S Perr rere ee 11.000 00 
Amerik s OE ME 5-0: ac6.0 tt a eRe 2,92 SOO 
America eel Foundri 15, 708.900 
Ame! S r Refi » (oO 7 1h OO0.000 
American Sugar Refining Co. pf... 45,090,000 
American Telegraph & Cable Co.... 14,000,000 
Ameri relephone & Tel. Co , STE LVOLGOY 
Amer! I eco Co.. hh eee 10.242 400 
American Tobi o Co. pf., new 51.978.790 
American Woolen Co bien : 5.231.800 
American Woolen Ce. tr. rets.... . S.761,100 
American Woolen Co. pt — 14,128,200 
American Woolen Co. pf., tr. rcis » 233,236, 900 
Ame W ng Paper pf..... OOO 
Anacc Copper Mining Co.7... .116.562.500 
Assets tion C« 999 O00 
Associa 1 Oil 1 OOOO) 
Atchi fopeka & Santa Ie oe ae, 00 
Atchise J eka & Santa Fe pf..114,199,500 
Atlantic Coast Line Lanes 67,558,090 


BALvewis LOCO. WORKS... ... 20,000,000 
: eae 


Baldwin Locomotive Works pf. 26,000,000 





Baltimore & Ohio0.........ceeeeee 152.514,S00 
Ba n “Y SS Sere CHO OOO O00 
Bato; MESGET ST vcicacdcenanenns S.951 980 
Beth m Steel Company......-+. 14,862,000 
Bethe Steel ¢ “oe 14,908,000 
Boot! 3,779,000 
Boo l | Ors ee 3,005, G00 
Broo I 1 Tra Siveicaeme 74,520,000 
Brooklyn ion G evr ee ree 18,000,000 
Brow Shoe pielg lik Ooi a eat aie eae 6,000,009 
Brown Shoe pf......ccccccecssccee 5,900,000 
Brut k Term. & R. R. Secur.. 7,000,000 
Buffalo, Rochester & Pittsburgh... 10,590.090 
Buffalo, R & | burgh pf - G.000.000 
Burns |] 5,500,000 
Burns | | PETERS ee ee eT Ty 1,S15,500 
Butteris beer ee Taree rae 14.647,200 
Butte & S 2.085, 050 


(CALIFORN PETROLEUM..... 14,647,200 
‘alifornia Petroleum pf 2. 12,442,590 


(all I rr rn 
Cana » ern Terre r oe Te 15,000,000 
Canac acifi p Ea pe ee P59 904 100 
Case iJ. I Thi hinge Ma?! Eee O67 D000 
Centra! Le: el 
Central Le: er pt 





27 456,800 
10,000,000 
62,795,700 
19,557,800 
19,487,600 


Central of New Jersey 
Central Sx i 


eee RL 
TOT AO 
7,411,500 
6.274 900 
$0,121,700 
22? 595,100 


74,859,600 











Island & Pacific... 
Minn. & Omaha.. 14,556,200 
Minn. & Omeha pf.. 11,256,S00 
OD 000,000 

siping nb digi dae PAN OU 
St. Louis... 47,056,500 
St. Louis pf. 10,000,000 
11,245,700 





Chino Cop} 
Cleve Cin ( 
Cleve., Cin ( 








Cleveland & Ba gh a chiara awa ec 
Cluett, Peabody & Co.........eee0% 18,000,000 
Cluett, Peabody & Co. pf...... .... 8,000,000 
Colorado Fuel & Irom.......-ceceee 34,235,500 
Colorado & Southern...........+- 31,000,000 
Colorado & Southern Ist pf........ 8,500,000 
Colorado & Southern Ud pf........ 8,500,000 


Computing-Tab.-Record. Co.. 6,081,400 
Con. Gas B. L. & P., Balt... .cscccess 2 VAS HOD 
99,816,500 


Consolidated GaS....cccccccscscces 
Continental Cam Gis. cic sccedcscae $8,000,009 
Continents? Cam CO. BE os icc c60 cece 5,170,000 
Corn Products Refining Co........ 49,777,300 
Corn Products Refining Co. pf...... 29,826,900 
Crem Carpet CO. ccccccccccccscees 2,998,500 
Cripple Creek Central........e-..+.-. 2 500,000 
Crucible Steel Co........e00- «eee 25,000,000 


25,000,000 





Crucible Steel Co. pf..... 


Last 
Dividend Paid 
Date. 


Oct 7. 

Sep. 00,’ lo 
Sep 4) » 
Oct 7. 15D 
Oct 1,°15 
Oct ] 15 
July 1,°15 
Sep .. 


Aug. 15, '05 
July 20, °O% 
Aug. 26, ’08 
Oct. 31, °15 
No 2. "1 
Sep. 15, '°15 
I 

Oct ] a) 
Oct 1, 13 
Oct ] 15 
ey 1,15 
L< 1, 14 
Oct 2. 15 
() > i 
ID } > 
Oct. Te. *id 
De 1, 35 
Oct by 
‘ ’ ) 
Apr ] 13 
N pa | 
Oct ae 
() hs. 35 


Jan. 1,'1lo 
July 1,’10 
Se} » 
Sep 1,°15 
Dk 1, ‘O07 
( 1 

( ] > 
Oct ] ) 
Oct ] 7 
Au 1, °14 
“\ ) 
A 16,715 
‘ ‘; a 
Ni > 
wo iv 
|? , 
| 

Chet , 
Au 2,°15 
ct ] 8s) 
Oct l 5 
Fel 1,°15 
Oct .. an 
Ne 1,15 
Oct S '15 
Dec. 31, '14 
Feb. 15, °19 
Jan. 16,11 


D 1D 
Se 1,'15 
Se] ag 
Oct. il. “to 
Oct ] 1D 


\ug @- ) 
Sep 1) ld 
Sep 2. *30) 
July 21,°15 


Sep 1D 15 
Oct. 1,'°15 
Oct i, "Eo 
Oct 5. 


June 50, '14 


GCtiolws 


Shares 








per wy 
1") 
Hoo 
YM) 
Pu GO 
me hee 
moe 


100 








910 
2 
V4 UW) 
1M) 
Lod 
14 
6,400 
2.540 
120) 
12 400) 
>.400 
23,4 
1{k0 





680 





Range 


for Year 1914.— 
Low. 


High 


90 


DIY 
my 
115%, 
14 
hs 
*115% 
o 
20 
6 





as} 


16% 
65 


90 











High Date 

177 1 
110 p. 14 
oe I 17 


lb LO lt 
’ Ne 17 
ss) No l 
e700 July 23 
70 No ‘ 
R \ i) 
A oO 2 
‘ | ir 
‘ N t 
15 N / 
100 sep 
he ‘ 27 
! N 
) 
+ D> 
on ] 


114 i 

9] 14 

wi ( 

' 

Lis If 

) 

1] 1% 

Th 4 

1 

. S 

. ‘ 

en N 5 

“) ' 

OF . | 

114 1 ¥ | 

1 | 

4 

‘ 


] 
) ' 
() » 
o () 
‘) 
} 
1 
| 
1 
‘ 
t 
127 
] 
‘\7 


9) 


Date 


July 2o 
Apr l 
Ih 

Mar. 2 
July 14 
Tu! "0 
Apr at 
Au 7 
N ”) 
be ot 
F¢ 24 
I » 2d 
D p4 
M 4 


Mar. 1 





Mar. 15 
1a 1) 
May 2S 
I _) 
M i 
N 1] 
D 

Mect. 19 


22% May 24 


Jar 11 


) rs 

i 

jan 6 

Jar 2 

Jan. 6 
‘ 

) 


» lo 

] } 
Sep . 
) ( 

9 

= ) 


ANN 


THE 


New York Stock Exchange 


for Year t9io 








STOCKS 

( \r S AP cccocesece 
Cuban-Ar in © ar pf...--eee> 
|) marta somes 

Dela « Hudson : — 
Delawat L, <awanna & Western 
Denver & tio Grande....-+++e5+8 
Denver & Rio G ide pf... .-eeeee 
Detroit Edison.....-+++eeeeerees 
Detroit & M MOS. ccccocdeseese 
Detroit 1k WAY cc ccccoece 


Diamond Mat 
Distillers 
Dome M anes 
Dulu Ss Shore & Atlant 
Duluth, South 5 e & Atlant 


Corporation 


Du Por A rp 


NG & SMELT 


ed M I & Smelting pf... 





> LT. & POW 


l 
it 
1c 
<a { 
( 1 
: 
| \i ‘ > 
iva 
} 
a 
I 
I 
I 
‘ 
e 2 il } 
1 & S. S. M 
& S. S. Marie p 
& Ss. M } 
ge 
f 
‘ I p 
h r « 
4 ( r 
NI & 5S LOl 
a% ( 
N t Co. of. 
ik & Suit pf 
A impin ‘ 
Va i & inhp ase c"< p 


ALIST 


Amount 
Capital 
Stock Listed. 
7.135,600 


Sins SOU 


SUS 500 





05,000 
{2 277,000 
&88.000,000 
19,778,400 
13.502,500 
2 §O00,000 
pet 
16,000,000 
SO S46,000 
10.000 
12,000,000 
10,000,000 
16,0068, 500 
19,556,200 
16.126,900 
112,378,906 
17,892,400 
16,000,000 
ayertwn 


6.000,000 
12,000,000 
11.400,200 
15.205,000 
101.505. S00 
in pepe tie 
S.611,500 
60,000, 000 
28 OOO O00 
15,000,000 


(249,476,500 


1.500,000 


TDS. 700 


‘ 
90,740 000 
15,000,000) 
15.900,000 

$000 000 

29054300 
11,000,000 


95 116,000 


-_? 


109,296,000 
S 450,400 
18,341,700 
DOH LOO 
1,548,100 

5335005 
$3,941,100 
7,026,500 

~O70,000 

10,000,000 

29 GOT SOW 

40.000 000 

a go SO 

879.900 

S54.500 
S.912,600 

17,442,900 








15,510,000 
80,000,000 
21,000,000 
6,000,000 
% 450,000 
2 G00 400 
1.428500 
1.905.600 


? 450 000 


25, 000,000 
10.700,000 
11 840,000 
11,810,000 
60,501,700 
= jiu), tem 
15,580,200 
12.000 000 
8,000,000 
$915,000 
2 OOO ODD 
11,306,700 
11277 400 
72,000,000 
{1.580 400 
5.000.000 
5,000,000 
N7.146,000 
> (hh 
Wee 


» 





SOO SOO 





12,605,400 
i70.S800 
SOO 300 
000,000 
83,112,500 


10.867 S00 





4 >, 200 
oO TOOO 00 
5.000.000 


15,000 000 


16,000,000 
2 OO OOD 
24,804,500 
12,000,000 


5,000,000 





Last 
Dividend Pald 
Date. 


De ig) 
Sep. 20, '°J5 
Oct. 20, '°15 


Jan. 15, '11 


Oct. 15, °15 


Oct. 1,°15 
Oct. 1,°15 


ww 

( t | Py 
+= ~ 

xX i 


Oct. 15, 15 
No 1,°15 
Ox 15 








Jan. 15,'08 
oct 


De 1,°15 


w 


Oct 1 5 
No 1896 
July 1,°15 
Feb 1,15 
Oct 1,°15 
Oct 1,°15 

15 





(%« 1.15 
De 1,15 
oct 2 1D 
‘ ) 
D » 1 
Oct. 1,°19 
\ na) 4 
cK 1. °13 
No 1D > 
Ju 29, 15 
J lh. "O4 
Ja 15, 10 
Oct. 15,715 
x 1D, 15 


Oct 1 5 
O | a 


Aug. 3,°15 
ct. 15, °15 


New York, Monday, De »m her 


Per 
Cent. 


ins 
Lo 
l 
mO 
| 


Per- 
lod. 


ha 


SA 


SA 














Transactions—Continued 


Low 


Net 
Changes 
$ 
' 
‘ 
‘ 
17 
3 
- /4 
3 
=14 
2 
12% 
» 
4 
9% 
13 
"3S 
3 
3 
te 
i% 
> 
3 
+ 
‘ 
t 3 
3 
4 
; 
4 
" 
3 
‘ 
- "8 
3 
1 
11 
+ 1%, 


1915 





-—t 











New York, Monday, December 13, 1915 





THE ANNALIST 








New York 


Stock Exchange 


Transactions 


Rare Range Amount Last 
—for Year (914.— — for Year 1915.——___—_— STOCKS. Capital Dividend Paid 
High. Low. High. ate Low. Date. Stock Listed. ate. Sales. 
52 40 70 l 44 Jan. 4 National Lead Co 20,750,000 Sep. 30, TOO 
105 100 15 104%, Jan. 4 National Lead Co. pf.......+...... 24,463,600 Sep. 15, oOo 


354 30 
14 5 


J 14% Aug. 31 





Nationa! FR; of Mexico Ist pf. 








2S 831.000 


. 124,571,409 


Feb. 10. 





























21 4% July 28 National Ry: f Mexico 2d pf em 
16'. 10144 17 17 11% Feb. 24 Nevada Con. Copper Co.ti?t...... WOOT LSS Sep. 50, 3 
GY 28 164 2 56% Feb. 26 New York Air Brake.......... 10,000,000 Sep. 24,’ 1K) 
5 77 105 81% Mar. 1 New York Central.............++. 199,780,800 Nov. 1 C5 
45 35 15 2 0 Jun New Yo ( igo & St. Louis 14,000,000 Mar. 1 
. S4 9 7 \ New York, Chicago & St. L, Ist pf 5.000) 000 Mar. 1 00 
635 22 KO Oct New York, Chicago & St. L. 2d pf 11.000.000 1 
18 23 { No New York Doct - ee ee T.000,000 
. 29 5 Nov New York Dock pf ae he 10,000,000 
1151, 110 118 7 112 | New Yor} afi iwanna & We TOON OO) det l, 10 
iS 495 S9 1 13 Feb New Yor New Haven & 7,117,900 Sep. 30 1000 
51% 1S% 35 4 21 Jan New Yor Ontario & Western 25,113,900 Aug i, ”) 
3 25% 25 - 15 May Norfolk § her 1.000.000 Jan. 1 OO 
105% 961 122 99\% Jan Norfolk & W OTs <62cr0seeense 111,201,000 Sep. 18 KM) 
90 &5 90 5 80% Sep. 2 Norfolk & Western pf 2300000 Nov. 19 eM) 
79 64% 81 1 64 Jan. 19 Nort! 29.779, 700 Oct. 1, °15 5 
*S4 97 *\4 lan. 27 Norther a I 27.054 400 Fu 15, 15 
“- 65 6S De 7 Northern ©} Traction & Light D000 GOO Sep. 15. °15 0 - 
11814 N65, 117 ) 9914 Feb. 24 Northern Pacif : 247.998, 400 No 1, 15 17 i 
*51 Z #51 Nov. 22 Northwestern Telegrap} ae » 500.000 1 5 
23, 214, 123; 9 2» Feb. 23 ONTARIO SILVER MINING.. 15,000,000 Dee. 30, 02 51.005 
be ba 70 67 Ay 1 62 Apr. 16 Paciric COAST . ry 7.000.000 May 1.43 
29 1714 3S 4 St, De 3 Pecific Mi 1.000.000 De 1, 0 i850 
1 20 l 261% Feb. 11 Pacific Tele; & Teles 1S 000.00) "OOO 
90 S614 S 9 90% May Ss Pacific 7 pI & Ts OOOO Oct. 15.°15 
115 102% N ; 51% Feb. 24 Pennsy ia Railroadt........- 1 PE TO Ne 5), °15 "1.044 
106 \ 1i2 May 10 People’s ¢ ‘ Pee eee OS ATS, SOO Ne 20. 15 100 
5 $ Jan. 5 Peoria & Fastet1 wcoscesvese 30:000,000 Parte ” 700 
25 15 15 Mar. 5 Pettibeo NS og crcesdeeu GSS5S00 ISO 
95 8 Si May 14 Pettibone-M en Ist pf nna L.763,500 3 
Se] 0 D Ap! 7 Philadel fe 39.045,000 N 1,15 1500 
91 641% ) 65 Mav 17 Pitts.. Cin.. ¢ & S Louis... 237.596.4100 Apr 25, '14 1400 
101 95 5 $M) June 1) Pitts.. ¢ ‘ > Louis pf... VU OTG TOO J 20, °15 ; 
whe 15 {2 j l Jan. 4 Pitts (tN. J PV 9.500 HOW 
LS 79 li4 { 81 lan. 4 Pittsburg! ( f N. J. pf “7.071,800 et. 25, 15 
*10S 2 *154 ser 2 st W & hicagzo 1.714.285 on 5 5 0 
5 x 102 7 | 12 Pittsb C f : 1 Beano I> 1! ra) 
4f} 2H 3g 7s i Or far G Pre is r mon Dec 16, °14 mt) 
10414 965% 106 Oct. 26 86 Mar. 10 Pressed Ste a a ee 12 500,000 Nov. 24, 15 0 
114 107 118 " 1K ] >) Pul . e C% N J OF OM OOO Sep, 0. 15 on 
159 150 170 0% M Si Rene nee ee 120 000,090 N 5.15 j 4) 


Pul 
27% % 5 1 , Mar. 15 Q' ICKSIL R aes 5,708,700 aeons 
1 ; 1 , r, 2¢ ‘ pf es 1291 300 M 8,01 1,600 



































} 1', 6 Mar. 29 2 
47% 13%, 54 ] 19 Mar. 6 R*! W STEEL SPRING CO ia O00 May 20,'13 600 
101 SS 1 9) SG Apr. 12 Rails Steel Spring Co. pf re TO Sep. 20, °15 
=S 15 2¢ : i7 1514 Jar 2 Ray Cor ted Copper Li .GG4 DAO Se] 5 4 
1724 137 S5 ; 69% May 10 Read 75.000,000 Aug. 12, '15 G00 
SY S7 £5) 2 1034 Sep. 20 Readi { &8 GOO.009 Se} 9°15 
ba SO 14 t ) 10 Feb. 23 Reading + iertnidcgmenn 12.4100,000 Oct. 14, °15 ald 
rt | 1S OT 9 i Ket I R ‘ Co 25 92,000 v 
)] 75 1 te 2 30 Reput es Co. of..0: 25,000,000 ret. 1,715 nd 
16% ‘73 1 ¥. 15 . . ESSS OOO 4 
25 1 2 9 % June 21 M740 \ 1, 0 
18 7% 14 % Jan. 22 Ru eM) 1 ’ 
41 “0% 1s 12 ; jan. 20 Rur [.) ; re SAMO Apr I 
14 } 1 | 11 Rur ) cS f f ! 7,165,700 v _ 
29 MH iy 9 RP i ‘ pf. « f ck 6.122.000 (MD 
2 7 2 p. 16 Rutl LR c 057,600 
55 2 S 1 1% Mar. 22 ‘T. Li N FRANCISCO... 29,000,000 steer se 
1S S 14 s 7 Aug. 17 bs) Ss © Ist Ch MOY lay 1 
9 214 ) & 1 18 s !d 4 ") I l 0 
ld 17% 2 7 11 Ss 9 POM 
65 5A 5 »y 6s oy S / TOO 
22 10% 2 ‘1 i 0 
DS 15 i on D4 i) j G 
hi TON rs 17 ¢ & { roo 
124 a] 1 { 1 Ce ( 4) O00) 
’ Ww ( 7 j ih youn 
gy SS 1 \ G Ss f aoa , 
6 7 < S T1000 } 
: ) gg) i { S TOS DOO » 
wg 14 2G M1, J S ‘ f 14M 
SD AS GD $2? J Pel) thy wn 
5 2 vw 7 f° nds § CKO) 
67 5914 ( 17 | 5,000 x 0, 15 " 
3, y 195 5 2 Stud eee als. 27,951,600 Di f 
Qe? 70 ( 9] Jan 2 Stu TOS O00 Ds ‘ 
B04 243, 7 OF D4 T NN t ; >On OM ‘ 5 5 . 
14h 112 220 2 14 Te ( . Pane 36,000, 000 s 0), 15 cD 
4 2 1 14 paid , 0 
174 11% 17 ) S yas | ~~ T60.000 GOO 
99 95 105 2 101 } Aa ri | M6500 
5%, $3 64 1 5 Jan. 2 Third A ee eee 16) 528,100 5 
: 1 a Mi 1 Toba pf ace G.SOS 000 t 1. 15 0 
1214 y 4 ‘ A l ] ( 1 & West rs 200 I ) 
‘ a4 , 4 t 13 tT" & W. « ‘ ) OTOES HM) 
23 a 14 ( 54 M 25 Tole 4 e We 1 pf 2.915,000 
ba “i 13 G6 J 6 TT & W. pf f dep 7,085,000 
108). 94% ] ) ou) J ‘ tapid Ti t... 22, COU,000 OK 1,15 HO0 
; 125, { 125 Nov { pf any Oct 1. 15 
&S 73V, NT ) 5D Feb. 18 UNP W D TYPEWRITER S 500.000 Oct 1 
1133 102 ; 114 9 YS, M 2a I ’ ewriter pf 1.500.000 oO 1, 15 
8% 356 S . } 43, Jar 4 nior :¢ Pa Co a 16 000,000 
3214 1S% ol 6 22 lly 13 t & Paper Co. pf...... 11,000,000 Oct. 15,12 Oo 
16436 112 14 S 115% Jan 2 Ur css enw 2222 291 G00 Oct 1,°15 
86 77% S4 22 79 Mar, &  Wnlon Pacitie Dhak << sivios ccaaen OU Oct 1, 15 
5 35 PT oy 3,931,500 
D4 40) 6t 27 12 25 ( I TS TOL.000 Ni 1.15 
10537% 99 11 1 100 June 19 ite i 5.000.000 De 
1 20) 9 D 9 Unit Stores 16,087,700 0 
12 ) 11 ) 14 “ ° ‘ 
f x ] 20 ( 1} I 
100% 14 45 PO) 4S Ja 12 10.844.000 Tune :. "26 
6 7 13h Ni 10 ite DPC OG. oo 0c cdneebbanent 36,594,300 Oct. 15. 15 
9: 7% ) j S ] 5 nt Co ~ BO 400.000 
4! 22 iy i 21 far. 15 l Ir sty it Co. vf. 15.000.000 lay 10. 'O7 
13 7 4] } 8 Ja 2 Ub. 8.4 ve & Fy. Co..... 12 106,300 D 1.07 
19 9 55 Ni 8 4 M } U. 8. 4 pe & Fy. Co. pf 12,106,500 \ 15, 14 
87 16 7 \ 9 1554 Dee 2 { 1 G00. KIO May 15 = 2 
%) 15 129 1 15 Jan. 27 I’nited States Industrial Alcohol... 12,000,000 —....... 
S5i% 75 10% Nov 1 70) =Jan. 26 United St ind Alcohel pf 6.000, 000 Oct. 15, °15 ( 
63%, 51% 50 12 25 Sep. 27 United Stat Realty & Imp...... 16.162,S00 Feb. 1,°15 ( 
ie 10 14 1144 Ap 6 | S. Reduction & Refining....... 5,918,800 aa > A 
3 1014 ne 14 ] Apr. 9 U. S. Red & Refining pf.... 3.945.800 Oct. 10,07 ‘ 2? iM 
»> 4414 74% Al 14 14 July 24 United Stat Rubber Coa....icces 245.000,000 Apr. 30. '15 ‘ 1 O00) 
1045, 95% 110 Apr 9 101 Feb. 2 United States Rubber Co. Ist pf..... 59,018,500 Oct. 30°15 2 % 1.210 = 





682 THE 


—__-_— 








ANNALIST 


New York, Monday, December 13, 1915 





Stock Exchange Transactions—Continued 





Prange Range Amount Last 
—ter Year 19/4.-- ————-———-——e for Yoar \9 — _ STOCKS Capital Dividend Paid Per Per Net 
Higt Lew. High Date Lew Date Stock Listed Date. Cent. iod High Lew Last Changes Sales 
; T7642 Fe l 76! Feb. 1 United States Rubber Co. 2d pi 5UG,S00 Oct. HW, 15 i, Q 76 
( 18 Ss No | 38 i l United State Ste Corporation HOS, 495,200 Dec. 30, °14 SSI, 85% ey) KY 
pix LOS 117 ( 0 102 Feb l { is St Corporation pf.560,514, 100 Nov. 29, °15 1%, Q 116 1% | ‘ ) 
5s, 45", SI \ | 1 J D { ( er 2 : 16,244,990 Sep. 30,°15 1 QO R1t, 78 79 ’ 
ots 7 52 oO ma) 1S Jan 4 V RGINIA-CAROLINA CHEM 27.0984, 400 Feb. 15,15 i 19 1G { ‘ 
107 ri 11 " si) i 6 \ i-Carolina Chemical pf “O.0LLSOU On 15, °15 ” 2 1133 ) 
52 74 ob June 9 \ i, Coal & ¢ 9 075,000 65 we 62 rr 
! ! voy. 19 I & Power Lif i. 20 SA 18 {8 4S ao 
. in ? ) Jan. 21 I 1ins 2,000,000 ) 
30 <1 4 a) 21 rn. 22 \ D i [ 1.500.000 Nov. 30 i: 
17 1 iz WwW ’ i 15,150,000 Ltn, 15, 1G ) 
1 l ! s ) a W \ n issued $5. OO) a iy 1 - ) 
. > \ l ps ( lt VN f } IS.7Z0.000 om ide | 2$$ ">, ) 
105 ws of | i7 A bi W 253,967,500 July 15, °15 ; S.A 132 127 127 { Qi 
i) LO oe) 11 9% Ja 4 W I land 19,429,200 sds 32%, 2 ; W? 
5s 20 no ii 25 fa 5 w Ma 1 |] 10,000,000 oO 19, °12 I i) f { - 
OO*s 9 N j 7 i 2 V ty 1 T ’ 990.705.8000 Oct 18 15 bi, Q S91, 87 RR ) 
256 et 14 Ss | 140 Aug. 19 Ww Air Bra 19,628,150 ( 0, °15 4 Q { 
To! Gt 74%, ¢ 26 3 Feb. 24 Ww E. & M 18,555,900 Oct. 30, °15 4, Q TO! 67 ’ 
124 115 S 21 581, M L W M 1 sos Tuo oO 15.15 13 7 78 7S 78 Z "? 
. < M 10 yA w4 \ 6 Vi S.970,000 er 1°15 ) 2 
Oy ~ ( . ! J 28 \ & I { 80 G00 000 > { ) 
al S4 1fhs, ' 2 A 2 Whe y & Lake Erie ist pf 1.986.900 rf) 
i] \ in WW & | } “d pf LE 500 ij A > 50 
OS S7 | » VV er VOT Tome co “) 20 gy {¢ 0 p57 
L! M's | i; VV I 1483.700 0) 1 ir a) y ] > 
4s aO% 1 ‘ 14 W ( 16.117,.900 1) Tt { “> 
We, so 11s mm, J f Ww DOLeOO O00 D i ) TiS ’ 
1187. 1124 11 j 115 la x ‘ " ( 12 500.000 1-1 | oO 124 14 i ) 
} , , 
i : x ’ i % « j i ‘e 
( - A > i 1 4} i 
of 1 eae y 
v es 
toc txchange onc rading 
; y 
k Ende . _ ar oo . €90 797 = ~. 
Week Ended December 11 Total Soles $28,121,500 Par Value 
. ~* 
Ad ) | 
A . | 
Ala i 
A | 
Ar \ | | 
Am, A , | ’ 
A | 
A 
" 
A I 
A | 
A | 
A | 
A 
| 
A | 
A | 
A ' 
A 
' | 
A , 
‘ ' 
A 
. | 
| > 
A 
A 
s 4 | 
; 
A | } 
At ' 
t 
i 
; | 
} | 
f | 
I | 
‘ 
E | 
uy 
. j 
. j 
t 
| | | 
' 
: 
' 
Bruns. & | » 
: 
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Federal Reserve bank Statement 


(Individual Statements on Pave 669) 
j 0 i i 
eral t Ba ) 
Ries 
G ¥ ‘ 
G ’ 
Gu 
i on? 
7) 
Le } \f 
i ] * 
I; : 
M é V | < tin < ~4 





WE OFFER ’ ail 
$100,000 Mel re 

Tennessee o. 

4les vilities af 

Due July 1, 1954 

Price to Net 4.15 








“ | Tax Exempt Bonds 
$482 wey $4 We offer a varied list of 
samzun saseen | |]! Public Service Corporation 

wre ; & Industria! Bonds 
ars - Yielding from 4.80‘. to 5.85‘ 
A d S ) f 





1 1-t) 
Remick, Hodges & Co. 
fe i. ae ea 


R. L. Day & Co. 


Boston 








HIGH GRADE INVESTMENT 


Knautyy-Nachod & Kubne 
15 William St., New York 


rar & Co. 


New York Stock Fxchange 
Beeston Stock Exchange 


New York 


SECURITIES 
Members 


24 Broad St. 
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Cc inued fr Prece ge Page.) High. Low. Last. Sales. High. Low. La P Lov last. Sales 
——— N.Y.C., L.S. col. 34s. 79 78% 79 43 St. L., I, Mt. & So. se 
Last. Sales N.Y.C.,L.8.cl.3%s,t.r. 86 85% 85% 116 Re a Gh iicackuss 71% #71 71 ‘ 1% 101 
Kan. City 7 ‘ x Bs 55 N.Y.C., M.C. col. 314s. 78 78 78 7 St.L.,.LM.& S.unif.4s 75% 74 75 ; 
Ke cky Cen 4 M8 Sx a N. Y. C. gen. 3%s 83 83 St.L.&S.F.Ry.gen.5s..108% 103 103 4 1 : 
K Co. E la & N. Y. C. ref. 4%s 93% 168 St.L.&S.F.R.R. gn. 5s 57 56% 5 v2 

‘ 6 2 4 N.Y.C. eq. 414s, 1924 99% 1 St.L.&S.F.gn. 5s, tr. 56% 54 56 ; : 
K Co. E. 1. & P. 58.12% - ~ . N.Y... Chi.&St. L.tst 4s 94% 12 St. L. & S. F. gen. 5s, ae 
La Steel Su, “30... ¢ s Y. Conn. R.R. 4%. 97 97% 974 5 t. r., stamped -. SA 4 { j 4 : oe oe 

P o ¢ I Ss 2 : 102 12%, 7 
Lack eel ts, *2 . ~ & 24 N. ¥. Dock 4s 74 74 74 : St. L. & F. R. R - : oe 
Take Shore 4s, 1928 , 7 Y. & Erie 4th ext.5s. 102 02 102 1 1ef. 4s 3 4 

, . finer me e F & S. F. ref. 4 2 
Lake re 4s, 1931.. 4 ‘ . 8 N. ¥. G..E. L.& P. 5s.10 ) 105 i I Pr. re F 4 
Lake . ® 5 } N.Y.G.,E.L.,H.&P.4s. 85% 85% 12 ey ‘ ; 7 
St . s.. 90 7% 4 
La 4 f st. L. S 4s 6 > A 
1 } & \ 2g SS I 6 12% 102% . a a: 67 ‘ 9 16 
Tehigh Vai. Coal 5s D O54, 1 4 1150 1m tO se PM 49. «119 rr KEY, 7 
naples aice . : ; nes St. P., M. & M. 4%58.102% 107 1 Oi, é 
9° i= img ~ 
— = ee . ; Saat a | St. P, M, & M 
I M is 2 Mg K S2 - 1% Zz ry 
7 : a jn lon xt. 4 " 
- . . 1 
reas Tee ; es . ¥ se San. An. & A. P. 4s.. 72 72 2 i2 ( 
1. & Myre 5 ‘ 12 54%, “eer ge s isk bank : 
7 & Myer sw ( ( 4 S 98% 128 2 , SS - ‘ : ae RR KS l 
{ 
Long Jsiat ef. 4 87 g ® ~ 83 S4 4 : a : a 19 
P Re « 1 18 118 2 eab. A . : x - . < 
Long a @. 5 . ; 2 = Seah. A. 1 4S 7 So RO, 
lari is 2 ‘ 1 , 93% 95% 57 Sage PEE? rae ; a 
Lor rl ( 0 A 93% 93% 4 <x Rell Re me i $24.36 7) 
Louis. & N, gold 5s. .10 % 2 & 119% 120% 154 So. Pacif 4 . 87 ‘ 
ao acil col s i's ‘ ‘ 
Lou & N 4c. ¢ 4% R4 1) 120 6 Se. Bacithe a { an ‘ nent Bonds 
a Od r. Se...14 ; » 11914 119% 28 eran pe r, on , ‘i, 600 
L. & gen. tis 112 1 1 4 ” 9014 12 a aeakith-cmad ae 9% 90 ‘ 101 101% 2 
LL. & N., St. L.Div.ts.107 7 ’ 2 N. & s ww Led 20 So. Pa e+ 4 4 0 10 1@ 
lL. & N. St. 1 ’ 62 1 N. & W., N. R. 62 % Ry t Se 0 a % & o% 1 
L&N..8.&N.A Nor. Pacifie 4s 03% ae ee et as a i 
fe 

Bs, 196 ! 2% 5 Nor. Pacifie $s. 664g Pie te. 77 - 

L. & So. Ry.jt.4 a 4 Nor. Pacific 3s, reg.. 64% 64% So.} St. L. D 4s S84 M4 4 s 344 

Manhattan eor 45 AD, 92 9 71 Nor. Pac., Term. 6s.110%, 110 110°, 0 St. Milling Ist 5 97 7 7 

Man. con, 4s, tax ex. 92% 92% M2 10 Ogdens. & L. C. 4s.. 7 75 75 1 Syracuse Lighting 5s 997% 9 , 94% 95% 1,044 

Mex. F ¢ A..110 y 0 12 Ontario Power s. f. 5s % 95 95 1 Tenn. C. &1B Gs. 102 0 ‘ ’ ee oa 

M. P. Co. Gs. S 7.11014 108 110 17 E sh tes 102 ici n ‘ sirn 2 2 ; 99 2 “ 
pa Ore. & Calif. Ist 5s OL 102% == rc. &!I r. Dv. 6s.10 , cs : 

i =c } 10 mo 7 a J S 2 ‘ = * 
Mich “- ‘ O. R. R. & N. con. 4s. 92 92 92 24 Se ee ia ; ) 
M..S.&N t ts ov ‘ 4 Ore. Sh. L. Ist 6s 10814 108% 108% 6 Ter. of St. I ne ite. 104 ‘ 4 
filwa G ‘ vt 5 : rg _ ' é 7 98 £1 
aoe “4 > Ore. Sh. L. con. 5s 5% 105% 100% ra Texas Co. ev. ¢ 1 m4 5 
Minn &X ae Cig 2 aed aa : "6 

sas : Ore. Sh. L. ref. 48.. 9316 92% 95% 1 eee a aie ae ee ae . : 

y 3 5° A? 5 “ nas - he K4 ; 
Minn + Ore.-Was ist ref.4s. 8% Sil, RY 62 Phir Ay. 1 Se 107? : . 

. a7 - { ! ‘ 
ge : eye ; 99 Third Av. ref. 4s s 
M..S 93% 9 9214 12 Pac, Tel. & Tel. 5s. .10 an ’ : $2. 928.000 

“hit i “ 
Oo, K 80 70 79 1m Penn. consol. 414s 105% 105%, 41 es it A ‘ i. ; 
Mo. K Re ad °, PRr4 Penn. etd. 101 114 12 = a ciate ¥s ) - u Honds 
Mo..K 4 4 4 10 Penn. gtd eg o1 101 1 “4 - Bins \ : : 3 : 
: St] , 3 85 an ‘ 

Mo.. K. & T. ext. Se. oF 6 Ss Penn. gtd. g. 4s 4% 4, D456 - . ‘i & WwW. 4 a - ; , OM% 7 
M. K. & T. of T. 5s 71 68 G8 2 Pa. gen. 4! tr ao wo%, 1007 "4 " t be d 45 > 
M..K.& St. L. Div.4s 5 51 1 Penn. 4s. 194 f Ag ‘ . ’ ‘ : . 
Mo. Pacifie Ist 6s 1éM TY oo “4 Penr 4 HS y ON7% We 7 { I | ri 2 @ ge 1 
Mo. Pacifie 4s 454 44 44% 7 Penn R. E. 43 ’ 94 90 2 Union 2 —— 07% TE - 
Mo. Pacific fis, 1917.. 88 RR RR 25 Peo, & East. ist 4s 89 6%, 69 6 Union Pa a ‘ 534.008 
Mo. Pac. ws. ‘17, tr.r. 88 RE gS 7 Peo. & P. U. 2d 4%s. 8! 85 8 1 Union Pac. ref. 4 a1 9 
Mo. Pa fs, 1920 &2 R2'6 $24 16 P e ( & $s L 1 R. R. of S. I $ $ 41 r City Issues 
Mo. Pacifi onv. Se. 46% 45 45 #7 4tes, Series A 114, Om% 11% 2 v7. N. J. RR. &C. 4a. © of KS 4 
Mo. Pac. cv. 5s, tr $5 a5 4% 1 ee & G2 eM © U. S. Rity. & Imp. 5s 754 75 0 
Mob. & Ohio ger 4s Th 75 7 2 flos R 0 0 10 9 i sR ber 6 10 Whit 1 
M.&0O., St. L. D. 4s 89 S nt 1 P< ntas Cc. C a ot) gO%, 0 U. 8. Rte 4%, 105% . sy 46 
Montana Power 5s , a5 S81 P © Service 2 an, RUD, RUT oS t s ee reg 104 104 . 

o t Es pf. 314s. SAK s s 4 : 
Mor. & ! re ; 5. Gn. int. ¢ /— ) 951% 6 Va.-¢ ‘ > S ’ 0 7 
N ‘ & St. I he 196 si 7 opper cet G “ 12 Ww { Va.-Ca ( ‘ ‘ > ie ; 
nan St : : 4 ’ 4 WT ts ae ee SS s ; = 
Nat. Enem. & 8. 5s ; R 1. & S. Ss. '40 " 97 s a. Ry. & Power Ss. 9 . 

‘ Nat. Tube 5s 1 Rie Ww 4s g Th 7X 9 Virginian | 1 Ss as as a 
a BR ee. FF. Ss : oe : Rutland R. R. 4%4s.. § 81% SI 1 , 
N.Y. Afr Rr Gs 104 104 re | Wabash Ist 5s 1O5% 10 
“4 - ! I - t 0 60 2 v 1 O 9 $708,006 
N. Y. C. deb. fis 1 RA1g St » & Gr. lL ‘ i i 2 Va 2 
N. ¥. CC. deb. Gs, reg.1 i 11 2 | st. I I. M & So Wat h re 4 
N Y¥ ie t« ’ } e as 102 100% 100% 34 Tr 1.106 ) $28 ‘0 
; . . 
“4 ’ : D 5; DECLARED, 
Transactions on Other Markets — Continued ‘TING P NT 
. . . P ; ; ITING PAYMENT 
’ if ' “7s | Net ° Pace 677) 
‘Continued tron é ‘ , 
| Saas High Low. Last. Ch’ge Pittsburgh 
| - . « 
Net j Orme ¢ 4s 44 A y 4 ‘ aes . Bo. . 
1.000 ¢ y 4 4 ( - . lose 

a! 1 a ze | > : } g } 

Dales ; 11.100 FL & PL 4 g, 2 s 2% ; De 3 
40 Nevada ¢ 16% 16% 14% ' ‘ 3 
4.01% R 4 ) ss , Dec. 1 
meer. EN : - + i oO ‘ | oiee . é, Dec. 14 

6 * ‘4 ‘ » 4 2 . 7] 
140 Cer . soa fess 160 w. a. M on De 14 

8.425 Pe oad ¥ ns ly & 000 Na 4 ‘ - m% A Ww G.) 1 > 1)< 1 

- v1) Na 4 62 u } *.> 0 

re oo oo c ”) 2 j 80 A. W. G. pf : 

406 Pern 7 . | 1000 L. \ : ‘ % , rm. ec. Dec. IS 
10 Penn. Stee ; - oe 5000 L. V.17 40 9 1 1 | sei : . J l Dec 0 
276 Penn, Stee % - 81% * | 2000 L. V.T 102% } et 3. & 7 1 "No 20 

’ 4 | ae ih Cor Iee ' De : 

. 4 oa j 5.500 L. \ I s sr) so caclaknie aise 2. ae a >. - 

; ' 16,000 L. \ 1 O M4 11% a | x ; Dec 1 

R 9 Os . a | 210 Har W " ” j 1 D A 

77m ! ‘ t ' 9 ve 3 . : De 15 

mG 4G ie : : 101%, | 0 Ind. Bre 1 T)< 0 
-- i. ° } cs | »M> Ind. ¥ v. 1 & j j Ds ) 
weet . " | 1.060 M . , ‘ : | - 1 4 a1 1 De 0 
o4 ii a a } 146.000 Penn. ¢ 4 ( 00 1 | ' scans 1 De ) 
29 . 3 0.2) en 4 ( \ M% } 100 ae vie ( ’ J a ° 
. 5 Ow Pe 4 $2.10) Te) “ | Gt MI‘) 1 é 1 . Dec Sb i) 

am j 2 ‘De 
Se \ 2 ‘ | 009 ¥ P 4s. 8 re & 9-4) Nat repfg.. 1 ; : 

1440 ' j ‘ , | 14 t pf. 4 14 
e000 Ff i ar 1¢ ae ] ‘ | aa 4 

’ S157 ' 8 . 4 ‘4 | 21.540 I I 4 er s | 4 oO © Fuel | 7 Det . 
‘ | $4,100 Pt a. I . oP I I) 0 

74 I S, Ste & s s } ion PS N j 49's {Wily 4 “ay Pitt —— De 4 
ii We & | 22 OO Rea 4 > aur Pitt Coa ‘ { Lec 1 

<7 OW J = ) { * ' 1» , de mo Pitts. OL. & ¢ & *1) 1 

\ | 1moOo ‘ 4 "i 4 20 | ~ Cc , ; De - 

C30 On : “ 7 F ‘ | 5.000 S . , OL 1.872 Pure Ot s Ie ; 

1 Wesetm. ¢ ‘ ‘ % | 1008. G. &1 ’ ) | 1 tum) S ¥ 18 - D 4 

\ N.Y. & I | tom 8 4 a ) » 102 , | wT S &Ss 2 

. . a Bs 1.040 I ~ | 0 

» Wels 4 4 mou, F ; ? ‘ san Wwe rag: 0 

- | 20 OK) { ( Y OS0 Weesting ile 70 . o 

17M. 004 | FO \ é& ”) Hy | 1) Wes } pf. 79 i ~ F- 
ooo W Y . | HO 4°65 ? . 
| s Ss “ | ID 
2 ou We 9 | m ‘ 
paghe : . - mnt Br. ¢ ‘7 
50h York f , 1 ) Y 1] on 
t | | : 
| $554,100 | $28,000 ed . ' 
an ‘ . ' WESTBOUND i iT 
A Traffic Gauge ea Lge eee 
. 1¢ 47230 41 20009 “Ou ' ¢ 
14 4 40 14.202 TH0 18.810 1“ 
Cur movement ( he Pennsylvania Railroad | é “ 7 5797 $0.5 6.010 1. 
! Le stow | TO' 4ST AND WI! ; 
i Han 1.7 20 1 
Line 9.1 1.14 O09 T0550 «10 
> 12.3 24 4.4 7.38 1 Z ‘ 
Total | 
4 F r ‘ q sé t : , ay, - 19 ’ , 
| 
| sly | ' 
1 t Doh 10.0 | P ‘ ‘ Li 2.3 | a 
yi4 j én 
* * 1u2s Og € wv, loads bole otal, U,42% Cars j 1 


Im east - 
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: that negotiations are under way by that concern to 
RAILROADS—Continued Se ee comeas it ts daate Gas oe OO 
—<_—— State institutior 
(Continued fror Page 667 + 4 x 
= at American International Corporation 
S k and hat t ; Sale ma be to the p p € L At the organization meeting of the American Inter« 
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fo the complaint of certain ferred stockholders tg 
the foreclosure suit brought against the Internationa 
Steam Pump Company by the Guaranty Trust Com- 
pany. 
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~ IN THE LAND of RoMANCE~™” 
New Orleans Clings to Her Ideals 
As the Vine to the Tree 
See this romantic old city and 
its beautiful environs 
EN ROUTE TO 


California 


Through the Land of Evange 
Apache Trail de Trip 
Through Exquisite Scenery 
120 mile Automobile Drive 
Via sevelt Dam and 

Dwellings 
Train Service all that Heart 


st it 
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